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NE of the most interesting of the yearly events in fire 
underwriting circles is the annual meeting of the 
South-Eastern Tariff Association, which convened yesterday 
at Old Point Comfort, and is still in session to-day. Last 
year a form of separation was adopted as the policy of the 
association, and it is quite possible that an interchange of 
ideas on this important subject, after a year’s experience, will 
shed some light upon its desirability and expediency as a per- 
manent plan of procedure. In this connection, the effect of 
the new North Carolina law forbidding the regulation or re- 
striction by one company of commissions to be received by its 
agents from other companies, will be of interest. It is not 
anticipated, however, that any variation will now be made 
from the course followed in the past year. In view of the 
generally satisfactory manner in which the affairs of the asso- 
ciation have been conducted in the past year, and of President 
George J. Dexter’s popularity, it is altogether probable that 
he will be re-elected. 





DECISION rendered last week by the Appellate 

Division of the Supreme Court possesses considerable 
interest for insurance men. The facts are that the Mutual 
Reserve Life Insurance Company some years ago entered 
North Carolina to do business and designated the Insurance 
Commissioner as its representative to accept service of legal 
papers. Subsequently the company withdrew from the State, 
and suits being brought against it, service was made upon the 
Insurance Commissioner. The company denied the legality 
of such service, inasmuch as it had withdrawn from the State. 
The matter coming before the courts here, the decision on 
appeal was adverse to the company. It would appear from 
this that when a company ceases to do business in a State the 
law still has a hold upon it through the person appointed to 
accept service, and service upon him is a valid service upon 
the company. This will probably hold good as long as there 
is a claimant or policyholder residing in the State. In other 
words, the company is legally represented in the State so 
long as it has any outstanding business therein. In some 
States the law requires that the Insurance Commissioner shall 
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be designated as the representative of the company to accept 
service, while in other States a resident agent may be so ap- 
pointed. State laws do not relinquish their jurisdiction over 
a company simply because it ceases to do business in the State. 





HAT it is sometimes better to “bear those ills we have” 
rather than to “fly to others that we know not of,” has 
been demonstrated recently in Texas. The fire insurance 
companies operating in that State have hitherto been required 
to pay a tax of one-half of one per cent on premiums and a 
small franchise tax. A law was enacted at the last regular 
session of the legislature which doubled the premium tax and 
retained the franchise tax. The constitutionality of this 
statute was attacked in court by the companies, but before a 
decision could be rendered a special session of the legislature 
convened and passed a bill avoiding the possibly unconstitu- 
tional features of the previous one, but raising the premium 
tax on fire insurance companies 1} per cent. Although this 
does away with the franchise tax, the amount to be paid by 
the companies will be greatly increased. The effect of the 
new law upon life insurance companies is relatively slight. 
Now that the constitutionality of the previous law is a dead 
issue, the fire insurance companies should busy themselves in 
devising some means of shifting the increased burden from 
their shoulders to those of the consumer or purchaser of in- 
surance, who, as is the case with any commodity, ultimately 
pays all costs and expenses of production and distribution. 





HOSE Connecticut lawyers who are issuing circulars in 
the name of “the Protective Committee of the Policy- 
holders of the Equitable Life Assurance Society,” asking 
policyholders to join their organization, doubtless expect to 
develop some way of making a fee out of it. For this are 
they lawyers. We suggest an organization of the score or 
more lawyers of different localities who have been mentjoned 
in connection with Equitable affairs for the purpose of com- 
bining their efforts to raid the Equitable and confiscate as 
much of its $80,000,000 of surplus as possible. At present, 
most of these lawyers are working for possibilities, not being 
regularly employed by any one, and not knowing where to 
look for compensation for their alleged services. They hope 
that by stirring up discontent and strife they may gain a foot- 
hold that will enable them to present their bills to some re- 
sponsible source. Possibly an organization having this com- 
mon objective point in view might be successful where indi- 
vidual effort fails. There can be no other reason for so 
many of the learned profession “butting in,” as policyholders 
are not crying for their interference, and the company and 
its officers are abundantly supplied with counsel of their own 
selection. 





EW YORK CITY boasts of its hundreds of tall build- 
ings that, by appropriating space in the sky, have 
added immensely to the area of the city limits, and in- 
creased greatly its business facilities. Few, however, stop 
to consider that-these tall buildings, running from eight to 
over thirty stories in height, are rendered possible only by 
the introduction of passenger and freight elevators—rather 
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insignificant mechanical contrivances, the cost of which is un- 
important when contrasted with the other items that are in- 
cluded in the cost of such structures. But such is the fact. 
Before the introduction of elevators business buildings were 
from three to six stories high and so difficult to reach were 
the upper floors that they often remained tenantless year after 
year. Now, with “express” and “local” elevators, the tallest 
buildings are fully occupied, and in many cases the highest 
floors are the most desirable. Not only have these skyscrapers 
added largely to the business facilities of the city, but they 
have added millions of dollars to the valuation of assessable 
property. What results have been secured and what con- 
veniences supplied by the invention of the elevator, and how 
soon they have become an absolute necessity! There have 
been many improvements made in elevators since their first 
introduction, with the idea of making them entirely safe and 
increasing their usefulness. Still, accidents to elevators occur 
with unnecessary frequency, and the loss of life now and then 
through the fall of an elevator impresses upon the public the 
fact that ordinary machinery is liable to get out of order at 
times or to suddenly develop faults that were entirely un- 
suspected. There are insurance companies that make a busi- 
ness of insuring elevators, and these employ experts to in- 
spect them at frequent intervals, but when an accident occurs 
it is usually found to have resulted from some defect that 
could not have been detected by the most astute inspector. 
There are, however, writers upon scientific subjects who 
claim that the problem of providing an elevator that shall be 
perfectly able to perform its work, year in and year out, 
without any risk to the passenger, has been most carefully 
thought out and solved by the best mechanical and engineer- 
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ing talent of the day, with the result that there are on the 
market to-day elevator systems which, in the hands of com- 
petent operators, and subjected to constant and competent in- 
spection, provide as safe a form of transportation as any that 
exists. Unfortunately, a perfect elevator system is costly, 
and owners of buildings are content to install the cheaper 
kind and take the chances of accidents occurring. Some day, 
perhaps, our building laws will be so perfected and so 
thoroughly enforced that every building will be provided with 
elevators of the best construction, and in which the public will 
have entire confidence. Until that day comes, the public must 
take its chance and trust to the accident companies to indem- 
nify them for any injuries that may be sustained through 
defective elevators. 





THE RATE OF INTEREST. 


HE returns of thirty life insurance companies for the 
year 1904 show clearly that many of them took advan- 

tage of the opportunity afforded for purchasing securities 
at low prices in the latter part of 1903 and in the early months 
of last year. This is reflected in thc showing of interest earn- 
ings which, on the whole, averaged higher in 1904 than in 
the three years immediately preceding. For the year 1904 
the thirty companies whose figures appear in the accom- 
panying tabulation averaged 4.63 per cent on their net ledger 
assets as compared with 4.61 in the year 1903 and 4.58 in 
1902. The decline in the rate of interest, which was practi- 
cally continuous since 1880, seems to have suffered a tem- 
porary check since 1900, so that the companies may reason- 
ably hope to maintain a fair margin of profit in the interest 
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SS = eee ‘eee ale wee ——— oe Sie ——————r = 
AVERAGES. 
aoe 
COMPANIES. | 1885 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 1885 | 1890 | 1895 | 1900 | 1885 
| to to | to to to 
1889 | 1894 | 1899 | 1904 | 1904 
ne a ee eee ree eee | —— | —_-- ——— ee) ee | ee . ee ee ee eee See aeneaeal rs eee peas 
tna Life..........---- 5-55 | 5-28 | 5.58 | 5.42 | 5-30 | 5-19 | 5-34 | 5-27 | 5.38 | 5-29 | 5-29 | 5-64 | 5.22 | 4.84 | 4.54 | 4-63 | 4.42 | 4-41 | 4-51 | 4.49 | 5.47 | 5.30 | 5.08 | 4.50] 5 00 
Berkshire.....ccccccccse 4.98 | 5.23 | 4.86 | 4.82 | 4.98 | § 08 | 5.23] 5 06 | 5.26; 5.12 | 5.21 | 5.19 | 4.89 | 4.65 | 4.55 | 4.47 | 4.64 | 4.56 | 4.78 | 4.73] 4-95 | 5-15 | 4 87 | 4 60] 4.83 
Connecticut General... .| 5.92 | 5.50 | 5-74 | 5.88 | 6.01 | 5.99 | 5-79 | 5-67 | 5.39 | 5-17 | 5 94 | 5-35 | 5-36 | 5.04 | 5.11 | 5.02 | 4.87 | 5.01 | 4.89 | 5.02 | 5.82 | 5.58} 5.23 | 4.99 | 5.29 
Connecticut Mutual..... 5-48 | 5.25 | 5.45 | 5-32 | 5-35 | 5-43 | 5-431 5 41 | 5-39 | 5-29 | 5 26] 5.20] 5.03 | 4.88 | 4.84 | 4.75 | 4.63 | 4.58 | 4.65 | 4.69 | 5.40 | 5.39 | 5.04 | 4.67] 5.11 
Equitable, New York...} 5 68 | 5.48 | 5.75 | 5-89 | 5.24 | 4.71 | 4.90 | 4.41 | 4-35 | 4-50 | 4.29 | 4-44 | 4-69 | 4.49 | 4.49 | 4.52 | 4-44 | 4.39 | 4.28 | 4.47 | 5 60 | 4.55 | 4-47 | 4.37 | 4.56 
Germania ....cscccccess 5.18 | 5.05 | 5.05 | 5.02 | 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 5.04 | 5.03 | 5.01 | 4.90 | 4 88 | 4.91 | 4.91 | 4.91 | 4 87 | 4.81 | 4 88] 5.12 | 5.04 | 4.94 | 4.88 | 4.97 
Home Life......--...-. 4.74 | 5 30| 4-87 | 4.78 | 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4-80 | 4.98 | 4.89 | 4.44 | 4.67 | 4 81 | 4.72 | 4.73 | 4.76 | 4.88 | 4.84 | 4.76 | 4.75 | 4.79 
John Hancock.......... 5.60 | 5.64 | 5.59 | 5-58 | 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 5 63 | 5.57 | 4-87 | 5.05 | 5.05 | 5.08 | 5.09 | 4.96 | 4.95 | 4.85 | 4 70] 5.56 | 5.57] 5-11 | 4.88 | 5.10 
Manhattan ............- 4.84 | 4.74 | 5.44 | 4.67 | 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 5 00| 5-17 | 5-37 | 5-30 | 4-95 | 4-92 | 5.21 | 5.02 | 5 10| 5.13 | 5.38 | 4 83 | 5.03 | 5.13 | 5.18 | 5 or 
Massachusetts Mutual...| 5.13 5 51 | 5.38 | 5-59 | 5-27 | 5.58] 5.51 | 5-19 | 5.38 | 4.84 | 4.64 | 4.99] 4.52 | 4.85 | 4.78 | 4.81 | 4 74 | 4.65 | 4.59 | 4.63 | 5.38 | 5.30 | 4.76 | 4.68 | 4 go 
Metropolitan............ | 5.07 | 5.22 | 5.74 | 5-161 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 4.65 | 4.45 | 4-73 | 4.39 | 4.35 | 4-48 ] 5.42 | 4.97 | 4.66] 4.52 | 4.63 
Michigan Mutual....... | 6.85 | 5-65 | 6 28 | 6.26 | 6.01 | 6.40 | 6.11 | 5.85 | 5.79 | 5-57 | 5-57 | 5-79 | 5-84 | 5-91 | 6.49 | 5-51 | 5-33 | 5-21 | 5-17 | 5.09 | 6.25 | 5 Go| 5.94 | 5.23 | 5.67 
Mutual of New York....| 5.49 | 5-33 | 5-28 | 5-28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5-24 | 4.69 | 4.56 | 4.63 | 4.74 | 4.52 | 4.39 | 4 36] 4.45 | 4.54] 5-27 | 5.03 | 4 76 | 4.48 | 4.76 
Mutual Benefit.......... 4-89 | 5-53 | 5-72 | 5-53 | 5-50] 5.59 | 5-56 | 5.44 | 5-43 | 5-36 | 5.50 | 5-49 | 5.39 | 5-34 | 5-23 | 4-93 | 4.97 | 4.96 | 4.81 | 4.93 | 5-45 | 5-47 | 5-36 | 4.98 | 5.27 
National of Vermont....| 5.38 | 5.55 | 5-66 | 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 | 5-25 | 5-32 | 4.77 | 4-16 | 4.80 | 4.67 | 5.31 | 4.93 | 4.97 | 4-91 | 5.01 | 5.68 | 5.44 | 4.71 | 5.04 | 5.07 
New England.......... 5.68 | 5.50 | 5.45 | 5-44 | 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 4.77 4-58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 4.63 | 4.73 | 4.70] 5.47 | 5.04 | 4 51 | 4.70] 4.87 
New York Life ......... | 5-21 | 5-12 | 5.07 | 5.09 | 4.94 | 4-75 | 4.95 | 5.10 | 5.04 | 4.83 | 4-72 4-76 | 4.84 | 4.95 | 4.77 | 4.60 | 4.42 | 4.49 | 4.38 | 4.29] 5.08 | 4.94 | 4.81 | 4.44 | 4.70 
Northwestern..........- | 6.07 | 6.08 | 6.23 | 6.03 | 6.12 | 5 85 | 5.91 | 5.68 | 5.43 | 5-49 | 5-72 | 5-46] 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 4.65 | 4.63 | 4.61 | 6.11 | 5.66 | 5.35 | 4.76 | 5.19 
Pacific Mutual.......... | 6.90 | 6.70 | 6.98 | 7.98 | 7.54 | 6.30 | 6.16 | 6.59 | 5.56 | 5-73 | 4-51 | 4-75 | 491 | 5-47 | 4.42] 4 71 | 4.68 | 5.46 | 5.15 | 5.21 | 7.28 | 6.04 | 4.79 | 5.08 | 5.65 
Penn Mutual........... | 5.55 | 5-67 | 5.85 | 5.72 5-90 | 5:71 5.66 | 5.43 | 5-57 | 5-33 | 5°37 | 5-08 | 5-05 | 4.93 | 5-34 | 5.12 | 5.10 | 5.02 | 5.05 | 4.97] 5.75 | 5.52 | 5.15 | 5-05 | 5.23 
Phoenix Mutual......... 5.95 | 6.00 | 6.10 | 6.01 | 6.46 | 5.80 | 5.88 | 5.75 | 5.72 | 5.50] 5-55 | 5-48 | 5-42 | 5.48 | 5,41 | 5.29 | 5.28 | 5.19 | 5.13 | 5.10] 6.14 | 5.75 | 5-47] 5.19 | 5.59 
Provident L. and T..... | 5.46 | 5.44 | 5.30 | 4.98 | 5.19 | 5.24 | 5.28 | 5.17 | 5.40 | 5-34 | 5-03 | 4.50 | 4.62 | 4.83 | 4.29 | 4.41 | 4.67 | 4.77 | 4.63 | 4.48 | 5.25 | 5-29 | 4 63 | 4.59 | 4.80 
Provident Savings...... | 3.28 | 3.74 | 3.80! 4 41 | 3 82/| 4.14 | 3.60 | 4.94 | 5.00] 5.69 | 5.11 | 5.09 | 4.38 | 4.62 | 5.24 | 4.84 | 4.46 | 6.35 | 7.11 | 6 €6 | 3 89 | 4.85 | 4.89 | 6.14 | 5 58 
Prudential ... <.. 00000000 | 4-54 | 4-27 | 4-31 | 4.54 | 5.03 | 4.64 | 5.10) 4 92 | 4.99 | 5.04 | 5-14] 5 15 | 5-12 | 5.38 | 4.99 | 4.06 | 4.94 | 4.52 | 4.72 | 4.71 | 4.63 | 4.97 | 5-15 | 4-75 | 4 87 
State Mutual....-......| 5.21 4-96 | 4.85 | 4.90 | 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 | 4.86 | 5.05 | 4.67 | 4.79 | 4.93 | 4.88 | 4.78 | 4 4-89 | 4.74] 4.92 | 5.13 | 4-82 | 4 79 | 4 87 
eee | 6.24 | 6 41 | 5.69 | 5.58 | 5.07/ 5.41 | 5.44 | 5.14 | 5.27] 5-66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.02 | 5.14 | 4.88 | 5.02 | 4.91 | 5.02 | 5.73 | 5.39 | 4-99 | 4.99 | 5.15 
Union Central...-....... 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 | 6.93 | 6.96 | 6.98 | 6.67 | 6.71 | 6.64 | 6.39 | 6.53 | 6.54 | 6.50 | 6.58 | 6 88 | 6.83 | 6.52 | 6.66 
Union Mutual.......... 3-42 | 4.25 | 4 36 | 4.33 | 4.35 | 4.80 | 4 65 | 4.55 | 5.14 | 4-63 | 4-68 | 4 77 | 4-64 | 4 54 | 4-43 | 4.04 | 4-15 | 4.37 | 4-34 | 4.36] 4.15 | 4.76 | 4.61 | 4.27 | 4.44 
United States........--. | 5-24 | 5-10 | 4.86 | 4.89 | 4.83 | 4.91 | 4.84 | 4.97 | 5.01 | 5-01 | 4.73 | 4-86 | 4.82 | 4.94 | 5-07 | 4.99 | 5 16 | 5.21 | 5-41 | 5.39 | 4.98 | 4.95 | 4.89 | 5.24 | 5.02 
Washington............ | 5 36 5-12 | 5.08 | 5.26 | 4.99 | 4.85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5-09 | 5.31 | 5-43 | 4.96 | 5.07 | 5.33 | 5.56 | 5.27] 5.22 | 4.88 | 5 09 | 5.24] 5.11 
| bint mes WA) RARE co SEs, 
Averages (30 Cos.) ..| 5.42 | 5.39 | 5-47 | 5-43 | 5.27 | 5-10 | 5.36 | 5.08 | 4.95 | 4-93 | 5-00 | 4.91 | 4-86 | 4.87 | 4.81 | 4.67 | 4.61 | 4.58 | 4.61 | 4.63 | 5.39 | 5.07 | 4.88 | 4 66 | 4.90 
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account over the requirements specified in their premium 
charges for a number of years to come. 

An examination of the table accompanying this article will 
show that but few companies now earn over five per cent on 
their invested assets, only eleven out of the thirty coming in 
that category, while on the other hand but five show earn- 
ings of less than four and one-half per cent. The table shows 
the gross rate of interest earned on mean invested funds (net 
ledger assets) year by year for a period of twenty years, also 
the average rate earned by five-year periods and for the en- 
tire time covered by the exhibit. Only the actual interest 
and rent earnings are considered—no allowance being made 
for profit and loss items. The declines by five-year periods 
have been 0.32, 0.19 and 0.22, respectively, while the average 
rate earned in the twenty years is about equal to that earned 


in 1890. 
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SPECTATOR SURVEYS. 


eee 


IN AND ABOUT NEW YORK. 


Offers have appeared on the Street of risks covering Ohio coal 
mining properties. These risks appear to have been offered through 
Cleveland agents, and it has transpired that the competition was re- 
moved from some local agents in Ohio by the Cleveland agents. 


The companies which insured the Ridley building, in Grand street, 


have emerged from their conflict with the Building Department over 


the temporary repairs made by the department. The attempt to compel 
the companies to pay for the department repairs was a dismal failure. 


The companies are objecting to all amendments to the loss clauses— 
such as providing for payment on the basis of the market value at time 
of loss and similar clauses. These patent provisos are really prohibited 
by the Exchange in this city, and yet it seems they are occasionally 
accepted on risks covering sugar and other staples in the West. Ap- 
parently the companies very often agree to forms outside the city 
which are barred by the Exchanges, and in spite of all the short- 
comings of companies in this territory, if they were as rigid elsewhere 
as here, it would be a better form of underwriting. 


Trouble with the mail of the National Life of Vermont and the 
National Life of America in Chicago is reported. Many years ago 
there was similar trouble in this city in distributing the mail of the 
Phoenix of London, Phcenix of Hartford and the Phenix of Brooklyn. 
Stephen Crowell, then president of the Brooklyn company, made a 
decree that the name of his company should invariably be spelled with 
an E—thus, Phenix—and then issued an order that any employee or 
agent of the company spelling the name in any other way should be 
discharged. That settled it for the mail of his company. The other 
two avoided conflict because the London company was known as the 
Assurance Company. 


The unwillingness of President Evans of the Continental to assume 
authority to act as representative of the New York Board in the re- 
quest to the Governor to sign the water bill, until formally authorized 
to do so by the executive committee, was creditable to his modesty, but 
it was only a matter of courtesy to him that the vote to endorse him 
as such representative passed the committee by unanimous vote. 

A Catholic priest in Fall River has taken out a license as an in- 
surance broker, and is placing the Catholic church risks in that quarter 
in Boston. This is a suggestion for New York and vicinity, where 
the church risks have at various times been controlled by various 
brokers. Their concentration in the hands of one of the brothers, 
holding a license, would be both curious and novel. 

A bank cashier made an inquiry of a depositor the other day as to 
the amount of insurance on merchandise carried by a certain down- 
town mercantile firm. The answer was $180,000, subject to the 
eighty per cent coinsurance clause. ‘“Whew!” exclaimed the banker; 
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“the firm has filed a statement with me stating their merchandise on 
hand amounted to $560,000. Where does the eighty per cent clause 
come in?” 

The National Fire Protection Association, composed of experts in 
sprinkler and other devices, is now in session in this city, and has 
several interesting questions on hand, one of them relating to new 
standards for automatic sprinklers. 


The story exploited in the daily papers, relative to the placing of fire 
insurance on behalf of the Equitable Life by the son of the controller 
of the company, was rather stale. It was published nearly a month 
ago, and is about the smallest of sensations in any event. Several of 
the institutions loaning money on mortgages provide that the fire in- 
surance shall be placed under their supervision. Several savings banks 
insert clauses in mortgages to that effect, and one of the title guarantee 
companies has an insurance department for that purpose. The young 
man employed as a broker to place Equitable fire insurance is well 
qualified for the job, and no blame can attach to the company for his 
service, any more than if he were employed by a private individual or 
firm. 


The Exchange arbitration committee is still wrestling with the case 
of the Liverpool and London and Globe with the Williamsburgh City, 
the Hilliard companies and others on the wharf clause in rein- 
surance policies on warehouse risks. 


An endorsement changing the description of a building (but not the 
location) in a fire policy was objected to last week, on the ground 
that the new description did not refer specifically to the coinsurance 
clause, and might be construed to waive it. Luckily there was no such 
danger discovered in the endorsement in its effect upon the automatic 
sprinkler clause. 


The charge of inconsistency in the new rate on the Casino Theater 
and the Empire Theater opens the door to the question of what a 
builder’s risk is worth. If not, then the door is opened wider still 
if all inconsistent Exchange rates are to be criticised. 


We are advised that the Southern Fire of Lynchburg, Va., is not in 
the market for surplus lines. Newman & MacBain of New York will 
probably place some risks in the company when they have secured a 
special license to deal with unadmitted companies; and later on, when 
the company has regularly entered New York State, they will repre- 
sent it for the Metropolitan district. Elsewhere the Southern Fire 
will confine its operations to local agencies in States in which it has 
been regularly licensed. 


The Exchange held a special meeting on Monday, and readopted 
the resolution requiring the eighty per cent clause to be used in in- 
surance of household furniture in the jurisdiction of the Exchange, 
provided that in all cases where the value of the property does not 
exceed $2500 the clause may be waived. This resolution was not 
adopted until after the most strenuous opposition on the part of many 
members, and when the vote was first taken it stood 29 to 29, but on 
a recount when double votes, or for two local companies in one office, 
or an English company with an annex casting one for each, the final 
vote stood 35 to 33, and was therefore passed. 


The Buxton Insuring Agency is now getting settled in commodious 
and convenient quarters at 63 William street, where the conduct of its 
business will be greatly facilitated. 


Justice Holt, sitting in the United States Southern District Court 
of New York, in his opinion on the demurrer to a petition involving 
the bankruptcy of the Seaboard Fire Underwriters, overrules the 
demurrer, and has decided that the issues raised by the answer should 
be sent to a referee for trial. 


The regular May meeting of the Insurance Society of New York 
was held last Tuesday evening. The guest of the occasion was Ira H. 
Woolson, E. M., professor of mechanical engineering at Columbia Uni- 
versity, who gave a most interesting lecture on “Fire Tests of Build- 
ing Materials.” The lecture was illustrated by lantern slides collected 
by the professor. 

The annual meeting of the executive of the International Fire 
Service Council, which was held at Brussels on April 17 and 18, was 
attended by the three vice-presidents from France, Germany and Great 
Britain. Colonel Sextus Meyer of the Copenhagen Professional Bri- 
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gade was unanimously elected chairman of the executive for the next 
two years. The organization of the International Fire Service Coun- 
cil Enquiry Bureau at Luxemburg was completed, and it was arranged 
that the technical work of the council and of the enquiry office be 
done by several special commissioners, which will deal with organiza- 
tion and fire appliances, fire alarms, fire prevention and congress 
matters. It is the executive’s intention to invite the National Fire 
Protection Association, the Association of Fire Engineers, the Volun- 
teer Association and the Boston Experiment Station to nominate men 
of technical standing to the council, as the United States are not yet 
suitably represented. Professor Woolson will also be invited to join. 

Fred R. Gunby of Jacksonville, Fla., was among the recent visitors 
to the city. 

William H. Wyman of Omaha, general agent of the Atna of Hart- 
ford, was noted in town a few days ago. 

W. W. Curtin, of Curtin & Brockie, Philadelphia, was in town re- 
cently. attending the start of the yacht race. 

George E. Kendall, formerly United States manager of the Na- 
tional Assurance of Dublin, has become consulting underwriter for 
the City of New York Insurance Company. He took up the duties 
of his new office yesterday. John B. Cooney, for some years assistant 
secretary of the National Standard of this city, has been appointed 
agency superintendent. The selections are excellent ones. 


Life and Casualty Notes. 


The Columbian National Life of Boston has opened branch offices 
at 26 Court street, Brooklyn; 143 West One Hundred and Twenty- 
fifth street, Manhattan, and 15 Exchange place, Jersey City. 


Alfred Gieig, manager of the Westchester department of the Equi- 
table Life, with headquarters at New Rochelle, has accepted an ap- 
pointment from the Pacific Mutual Life as manager for the same 
territory. He will take a number of his men with him. 


William M. Cathles, F. F. A., has been appointed assistant actuary 
of the Provident Savings Life. 

Samuel Lobley, accused of swindling the Equitable Life out of over 
$50,000, has made overtures to District Attorney Clarke of Brooklyn 
to plead guilty at his coming trial and return $30,000 to the com- 
pany, provided the district attorney will use his influence to obtain the 
clemency of the court in Lobley’s behalf. Lobley is charged with 
having swindled the company out of $27,816 on two different occasions, 
by obtaining loans on a life insurance policy, through the connivance of 
a clerk in the loan department. 


William J. Graham of the actuarial department of the Metropolitan 
Life contributed an interesting article to the May number of The 
Business Man’s Magazine on “Actuaries in Life Insurance.” Pictures 
of D. Parks Fackler and F. J. Hoffman adorn the article. 


The Equitable Life of New York has turned over $50,000 to 
Catherine Shubert, mother of Samuel S. Shubert, who died as a 
result of injuries received in the Harrisburg wreck. The policy was 
a little over a year old. 

The regular monthly business meeting of the Life Underwriters 
Association of New York will be held at Hotel Astor on May 25 at 
6.30 o’clock. Thirteen names have been proposed for membership. 
At 7.30 o’clock a dinner will be served in the banquet hall of the 
hotel, and those wishing to attend the dinner are requested to tele- 
phone Basil H. Betts, at 42 Broadway. Addresses will be made by 
Hon. James M. Beck and two well-known insurance men. 

The Credit Insurance Adjustment Company of Illinois has ap- 
pointed Oliver J. Matthews resident manager for the credit department 
in this city. 


BOSTON AND VICINITY. 


The brokerage committee of the Boston Board of Fire Under- 
writers has recommended, in place of the present rules governing the 
employment of solicitors, the following: 

An agent or local company must_not employ, as solicitors, those 
holding board brokers’ certificates. Solicitors must take out solicitors’ 


certificates, which will be issued to them when their applications have 
been approved by the committee on brokers, and when they have 
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signed an agreement to observe all the rules and rates of the board. 
Solicitors must be solely in the service of the fire insurance company 
or agency which employs them, and which is responsible for them. 
The names of those making applications for solicitors’ certificates must 
be sent out in advance of granting such applications to the members of 
the board for their notification. Once in six months Boston proper 
representatives of insurance companies doing business in this city must 
fill out and send to the secretary of the Boston Board of Fire Under- 
writers a full and true list of the solicitors that they or their company 
or companies have in their employ soliciting fire insurance business in 
the municipal district of Boston. The failure of a local company or 
the authorized representative of a non-local company to make out, 
sign and return to the office of the Boston Board of Fire Under- 
writers the said list of solicitors within one week after receiving a 
request so to do, unless reasonable justification can be shown for the 
failure satisfactory to the committee on brokers, will call for the 
payment of a fine of $25, and a further fine of $25 for each subse- 
quent week of delay. The compensation which solicitors can receive 
must be either a definite annual salary, the amount of which must be 
fixed in advance, or a commission equivalent to that which a broker 
would be permitted to receive for the same business. This would be 
ten per cent for risks in the “congested district,” and fifteen per cent 
for all risks in other parts of Boston, or in the metropolitan district, 
except, however, that a solicitor who is a sub-agent can be paid not 
exceeding twenty per cent for agency business in all parts of the 
metropolitan district outside Boston proper. 

The installation and operating of moving-picture machines is now 
under the authority of the State police, by act of the legislature, and 


the State police department has issued strict rules governing same. 


The Boston agency of the Svea Fire and Life of Sweden has been 
transferred from William A. Muller to John T. Kaler. 

President H. B. Alden of the India Mutual has been made local 
agent of the German underwriters department of the Milwaukee 
Mechanics. 

The engagement is announced of Manager Gorham Dana, of the 
Underwriters Bureau of New England, to Miss Edith Stedman, a 
prominent Boston society young lady. 

The City of New York Fire has been admitted to Massachusetts. 
OBrion & Russel are to be the Boston agents. 

The Board of Fire Underwriters of Salem, Mass., has elected the 
following officers: President, W. E. Northey; vice-president, A. G. 
Allen; secretary, E. D. Jones. 

Life and Casualty Notes. 

The incorporators of the Co-Operative Health and Accident In- 
surance Company have been refused, by Commissioner Cutting, ad- 
mission to Massachusetts, on the ground that several of the applicants, 
whose names appear as having paid in their first benefit assessment, 
had not paid anything to the company. The secretary of the company 
states, however, that every one of the seven or eight hundred appli- 
cants have paid in their money, and an effort will be made to get Com- 
missioner Cutting to reconsider his decision. 

The legislative committee on mercantile affairs has returned a 
favorable report on the bill which provides that all steam boilers must 
be inspected internally and externally at least once a year; and that a 
report of such inspection must be filed with the State police. Failure 
to comply with the provisions is punishable by a fine of $500 for each 
violation. 

The Columbian National Life of this city recently elected William 
H. Brown to the secretaryship, taking him from the office of Com- 
missioner of Insurance F. L. Cutting. Mr. Brown is a young man, 
thirty-six years of age, and went to the Insurance Department in 
1896. He was appointed examiner after one year of service, and has 
made a number of thorough and exhaustive examinations, all of 
which have demonstrated his ability for getting at the bottom facts. 
The Department has lost an efficient servant, while the Columbian 
National gains an officer who will prove a large factor in its future 
development. 


NOTES FROM PHILADELPHIA. 

The Union Fire of Buffalo, N. Y., which recently entered this 
State, has appointed the Pittsburg office of the Allegheny Insurance 
Company general agents for Allegheny county. 

Robert M. Coyle has been appointed Philadelphia representative of 
the new City of New York Fire, and expects to begin issuing policies 
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about June 1. This appointment confirms the note in THE SpPEcTATOR 
of February 23, 1905. 

The Negley & Clark Company of Pittsburg has been appointed gen- 
eral agents for Allegheny county of the Eagle Fire of New York. 


Winfield C. Price, of the Curtin & Brockie agency, has been pro- 
moted to the position of counterman, succeeding Theodore Bartho. 


John H. Ansley has resigned as Pennsylvania special agent of the 
Delaware and accepted a position as special agent of the Philadelphia 
Underwriters for the eastern district of this State, with headquarters 
in Philadelphia. 


The following changes are noted in the signers of the Philadelphia 
agreement of April, 1897: Added, J. E. Hyneman & Co., for the North 
River of New York; Henry A. Briethaupt, for the same company; 
William J. Harbison, Jr., for the Eagle Fire of New York; Prevost & 
Herring, for the Hamburg-Bremen; Charles Williams & Son, for the 
Newark Fire; Thomas Mcllwee, for the Indianapolis Fire. Removed, 
Thomas MclIlwee for the Hamburg-Bremen. 


At the monthly meeting of the Underwriters Association of the Mid- 
dle Department, held at its rooms in this city on Tuesday of last week, 
Special Agent Gilbert A. Russell of the Citizens of Missouri, a member 
of the executive committee, was advanced to the presidency of the 
association, succeeding R. C. Christopher, resigned, and Special Agent 
J. Woods Brown of the Fire Association was elected to succeed former 
Vice-President M. L. Ward, who is now located at Paterson, N. J., 
and has been elected to his old position as secretary of the Insurance 
Club of that city. The vacancy in the executive committee was filled 
by the selection of A. E. Duncan, who is now special agent in this terri- 
tory for the Phoenix of Hartford. 


The Transportation Mutual Insurance Company, recently organized 
in this city, has received its charter. The company will confine its 
operations to the business indicated by its title. 


It is expected that the Queen City Fire of South Dakota, recently 
admitted to Pennsylvania, will shortly plant an agency in this city. 


A leading local agent, in speaking last week of the tendency in 
other parts of the country to make the eighty per cent coinsurance 
clause applicable to insurances on household furniture, said: 

Since the increase in rate on this class of property in 1902, many 
persons have decreased the amount of their insurance to offset the 
advance in rate, thus seeming to prove the necessity of a coinsurance 
clause. On the other hand, I doubt not that the passing of a rule re- 
quiring such a clause to be added to policies insuring household 
furniture here would only result in the loss of a great deal of the 
business we now have. Because the remedy would bring about even 
worse results than the disease. I trust that there will be no attempt 
made in this territory to make the eighty per cent coinsurance clause 
mandatory on policies insuring household furniture. 


George W. Shoemaker, receiver of the Textile, Automatic and Pro- 
tective Fire insurance companies, was recently discharged. Since his 
discharge he has refused to surrender the books and papers belonging 
to the companies, and Judge Weiss of Harrisburg last week issued a 
writ of attachment for his arrest. Mr. Shoemaker denied any miscon- 
duct in the management of the affairs of the three companies, and said 
he had an agreement with the new receiver extending the time when 
he should make the transfer. He explained that the delay was due to 
the fact that some of the papers, etc., were in Baltimore, where he had 
been using them in court. 


Life and Casualty Notes. 

Last week the Supreme Court of Pennsylvania, in an opinion 
handed by Justice Fell, affirmed the finding of Common Pleas Court 
No. 2 of this city, relieving the Provident Life and Trust of State taxa- 
tion upon its insurance assets. The Provident instituted suit against 
the assessors of the Sixth Ward and the board of revision of taxes, 
asking the court to enjoin them from assessing taxes upon insufance 
assets of the company amounting to $31,646,779. It was contended 
that the State had no right to tax anything save the company’s capital 
stock, and $6,425,742 which it held as trustee. A majority of the court 
sustained the original finding, but Justice Potter filed a dissenting 
opinion in which Justice Dean concurred. The Provident is the only 
company affected by the decision; the other two companies in the 
city engaged in the life insurance business are the Fidelity Mutual 
and the Penn Mutual. They are obliged to pay a tax of four mills on 
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their entire assets. The Penn Mutual protested against the imposition 
of this tax in 1904. Its return for the year was $36,553,531, on which 
it paid $146,214. The return for this year is $38,826,846, on which 
it will pay $155,307. The Fidelity Mutual paid $7894 on a return of 
$1,973,662 in 1904, and this year will pay $8375 on a return of $2,093,815. 








CORRESPONDENCE. 


ALBANY NEWS. 
[FRom OUR OWN CORRESPONDENT. ] 


Of the eight insurance bills left in the hands of Governor Higgins upon 
= — adjournment of the legislature on May 5, six have been signed 

us far. 

The two bills still awaiting the Governor’s action are Assemblyman 
Tompkins’, providing that the officers and trustees of fraternal bene- 
ficiary societies may be elected by direct vote of individual members, 
and Senator Grady’s bill relative to the jurisdiction of the Superintendent 
of Insurance over foreign fire and marine insurance corporations. A 
hearing on this latter bill was given by the Governor on Tuesday, and it 
is understood that the bill will not be signed. 

The six bills signed by the Governor are the following: 

Senate committee’s, providing that whenever it shall appear to the 
Superintendent of Insurance that the actual expenses of management of 
any life or casualty corporation upon the co-operative or assessment 
plan, for the preceding year, were more than thirty-five per cent of the 
cash income actually received from premiums, assessments and member- 
ship fees, the certificate of authority of such corporation, if a foreign 
corporation, shall be revoked, and if a domestic corporation it must 
cease doing new business at once. 

Senator Page’s, providing that casualty and credit insurance corpora- 
tions, after June 1, 1905, shall not transact the business of credit in- 
surance, except such corporations as have been authorized by law to 
transact such business before said date, but such corporation may con- 
tinue to transact such business with all the privileges theretofore pos- 
sessed by it. 

Senator Ambler’s, amending section fifty-two of the insurance law so 
as to permit the amendment of charters by the insertion therein of any 
powers which at the time of amendment may have been conferred by 
law upon domestic insurance corporations engaged in business of the 
s@me general character, or which might be included in the charter of 
a domestic insurance company organized under any general law for 
business of the same general character. 

Assemblyman Lewis’, requiring every individual or partnership or 
association of individuals known as Lloyds, or as individual under- 
writers, now authorized by law to transact the business of fire or marine 
insurance within this State, to create and maintain hereafter a reserve 
fund equal to its liabilities. It is also provided that no such organiza- 
tion shall hereafter change its name or establish branches under other 
or different name or titles without first obtaining the written approval of 
the Superintendent of Insurance. 

Senator McEwen’s, directing mutual benefit fraternities to file with the 
Superintendent of Insurance a duly certified copy of their constitution 
and by-laws and of all amendments of or additions thereto, within 
ninety days after the enactment of the same. 

Senator Brackett’s, prohibiting agents of life insurance corporations 
acting as the representatives of the insured. 


Albany, May 25. LANCASTER. 





HARTFORD NEWS. 
[FRoM OUR OWN CORRESPONDENT. ] 


George F. Kendall, former United States manager of the National 
Assurance of Ireland, has connected himself with the City of New York 
Fire, and left Boston, Monday night, for New York. 

The Insurance Policyholders Mutual Protective Association is the title 
of a new organization which has filed incorporation papers with the 
Secretary of State. The gentlemen mentioned as incorporators are 
citizens of Bridgeport, and the purposes of the association, as set forth, 
are “‘the enactment and enforcement of just, proper and uniform laws, 
sound business methods and legitimate practices in the business of 
insurance, so that adequate protection shall be furnished to the insured.”’ 

The committeee on insurance of the general assembly will hold an 
adjourned hearing, Wednesday afternoon at 2 o’clock, on the bill for the 
chartering of the Lawyers Title Insurance Company of Connecticut, to 
be located at Stamford. The bill was first referred to the committee on 
incorporations, which passed it along to the insurance experts, who gave 
it a partial hearing last week. The company is scarcely of the “in- 
surance” class as generally accepted in the professional vernacular, 
inasmuch as the charter allows the company to transact a real estate 
business, to guarantee titles, notes, bonds and mortgages, to manage the 
property of others, to act as the agent of persons or corporations, to 
loan or make loans, to deal in stocks, bonds and mortgages, to guarantee 
payments of securities, all with a capital of $50,000, the whole of which is 
to be subscribed, and twenty per cent of which is to be paid in before 
commencing business. 

The board of water commissioners have heard nothing from Manager 
Crawford of the Hartford Street Railway relative to the progress made 
in the elimination of electrolysis since the beginning of the use of 
thermit bonding, as related in this column last winter and at a meeting 
last week, at which the electrolysis danger was discussed; it was voted 
to have President Birmingham of the water board communicate with Mr. 
Crawford regarding results. 

The large use and occupancy line on the Hartford Street Railway Com- 
pany, which netted premiums aggregating about $4000 every three years, 
was canceled at short rates, Saturday. The lines had just been renewed 
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for three years from March 16, at the tariff of one per cent for the term, 
and in consequence of the dropping of this class of indemnity by the 
Consolidated Railway Company, which has acquired control of the local 
street railway system, the cancellations will be heavy in a number of 
local offices for May. 

The employees of the Hartford branch of the Metropolitan have 
organized a baseball team, and will play Saturday afternoon games. The 
Scottish Union and National, the AXtna Life, the National, the Phenix 
and the Kimball & Parker agency firm all have representatives on the 
diamond each day in the Insurance League. 


Hartford, May 23. UNDERWRITER. 





COMMUNICATION. 





Obnoxious Legislation Defeated. 
[To THE EDITOR OF THE SPECTATOR.] 


The business men of this State, as well as the underwriters, are cer- 
tainly under obligations to you for the splendid editorial in your issue of 
the 11th inst., in which you so ably presented the fallacies of the Kirk- 
land anti-trust bill, and it gives me great pleasure to state the bill was 
killed last week—after your editorial appeared, and I feel that, in a 
large measure, it was responsible for the early demise of the prepos- 
terous measure. 

Wishing you much and long-continued success, and thanking you per- 
sonally, as wellas in behalf of the people, for your valued efforts, I am, 
very truly yours, W. E. EvVAns. 

Monticello, Fla., May 19, 1905. 





CASUALTY INSURANCE. 





Detroit Conference Meeting. 

The next meeting of the Detroit Conference will be held in Detroit at 
the Hotel Cadillac, on May 24, 25 and 26. The following papers will be 
read: “The Agent,’ L. O. Chatfield, secretary and general manager of 
the Phenix Accident and Sick Benefit Association of Detroit. Paper by 
H. W. Corey, manager industrial department, Great Eastern Casualty. 
“Organization,’’ J. B. Pitcher, president, United States Health and Ac- 
cident. “Legislative Committee, Its Necessity, etc.,’”’ W. G. Curtis, sec- 
retary, Northern Accident Company, Detroit. ‘‘The Policy Contract,” 
A. A. Smith, secretary, Continental Casualty. ‘‘Agency Exchange Bu- 
reau,” C. H. Boyer, manager industrial department, General Accident, 
Philadelphia. 





Summer. 
Apropos of the near approach of summer, H. A. Luther, agency man- 
ager of the North American Accident, makes the following observations: 


The summer is coming, when nearly all men sag down in the work. 

This is your opportunity. 

That is the time to pass others in the race. 

Don’t ease up: run harder because you know others are slowing down. 

The lazy man’s rest is the good man’s opportunity. 

The season is approaching when the ‘‘quitters’’ reveal themselves. 

Don’t be one of them. 

The man who leaves his work and takes a vacation is not usually a 
successful man. The man who has so much to do that he can’t get away 
is the one achieving success. 

Thomas Fowell Buxton says that “energy” will do anything that can 
be done in the world, and that no talent, no circumstances, no oppor- 
tunities will make a two-legged creature “a man” without it. 

Are you a “‘man” or just a “‘two-legged creature.” 

I am from Missouri. 





Minor Casualty Notes. 

—The Great Eastern Casualty has entered Indiana. 

—The Title Guaranty and Trust of Scranton has been licensed in 
Alabama. : 

—H. G. B. Alexander, vice-president and manager of the Continental 
Casualty, has returned from Europe. 

—The Michigan liability reserve law has been amended, changing the 
minimum reserve from forty to fifty per cent. 

—A bill is before the Connecticut Legislature to incorporate the Law- 
yers Title Insurance Company of Connecticut. 

—The Preferred thas increased its rates on the ‘‘Eclipse’ policy one 
dollar per. thousand to physicians and surgeons. 

—The annual convention of the National Association of Credit Men 
will be held. in Memphis, Tenn., on June 14; 15 and 16. 

—Following the enactment of the new Massachusetts law regarding 
steam boiler insurance, several companies have prepared to enter the 
State for this line. The Maryland Casualty has already begun writing 
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and the Casualty Company of America and Fidelity and Casualty are on 
the way. 

—The North American Accident, in order to stimulate the agency 
force during the summer, has put on a $400 cash prize competition. 

—The Travelers Insurance Company will be called upon to pay about 
$87,000 as a result of the train wreck which recently occured on the 
Pennsylvania Railroad near Harrisburg. 

—The Messer-Moore Insurance and Real Estate Company of Birming- 
ham, Ala., has secured the liability line of the Bessemer Coal, Iron and 
Land Company for the Empire State Surety. : 

—In the New York evening papers which contained the first accounts 
of the recent Harrisburg railroad wreck, the Casualty Company of 
America was represented by a good-sized advertisement. 


—President W. F. Moore of the New Amsterdam Casualty recently de- 
livered a lecture on liability insurance before the Wharton School of 
Finance and Commerce of the University of Pennsylvania. 

—The Lincoln Protective Association of Allegheny, Pa., is seeking 
authority to incorporate for the purpose of writing sick and burial in- 
surance. The applicants are D. M. Marshall, David Barber, Clinton 
Miner, Bernard Bradshaw and Clayton Smith. 

—Machines have appeared at Atlantic City bearing these directions. 
“Put five cents in slot, push slide in all the way, then pull out and 
receive your policy.’’ The policies cover death by drowning, in the sum 


of $100, and not more than five policies will be allowed to one person. 


—The Board of Water Commissioners of Gloucester, Mass., has 
awarded its contract for liability insurance to the Frankfort Marine, 
Accident and Plate Glass.- The premium is somewhat higher than that 


‘quoted by some other companies, but the board considers the form of 


contract offered more suitable to its needs. 


—The Continental Casualty Company has moved into its new building 
on Michigan avenue near Twelfth street, Chicago. The building is three 
stories high -and has an area of fifty by one hundred and seventy-one 
feet. The arrangement of the offices is admirably suited to the needs of 
the company. The city agency in the Fort Dearborn building will be 
continued. 


—Superintendent Vorys of Ohio has issued a letter to the casualty 
companies doing business in Ohio, calling attention to his former ruling 
that ssunstroke, freezing, septicemia and hydrophobia are not neces- 
sarily the result of accident, and inasmuch as accident companies are 
not permitted to write life insurance, the Superintendent is of the 
opinion that clauses relating to the above should be eliminated from 
accident policies. 





SURETY MATTERS. 





—The Illinois Surety has applied for admission to Indiana. 


—The charter of the Peoples Surety Company just organized in Brook- 
lyn, N. Y., permits it to write accident, liability, fidelity, surety, bur- 
glary, plate glass and steam boiler. 

—The bonds covering the employees of the Wells-Fargo Express Com- 
pany are said to be bringing a lower figure than formerly, although the 
line is reported as being an unprofitable one. 

—Harry M. Coudrey & Co. of St. Louis recently executed a bond of 
$675,000 for John J. O’Brien as administrator and bonds of $600,000 for 
Mary S. Holladay, curatrix of the estate of her children. 

—J. G. Carter of Baltimore has resigned the Maryland general agency 
of the National Surety, and Reverdy J. Kerr has been appointed to suc- 
ceed him. Ritchie & Janney of Baltimore have been appointed Mary- 
land counsel. 

—The California Legislature has enacted a law which makes it lawful 
te charge against an estate the cost of certain bonds, the charge not to 
exceed half of one per cent of the amount of the bond for each year it 
remains in force. 

—The National Surety has given notice to the secretary of the Ohio 
Bankers Association, which has represented it as general agents in Ohio 
for the securing of fidelity bonds of banks and trust companies, of its 
intention to discontinue its contract with the association. 

—Charles W. Disbrow, special agent in the Mountain department of 
the United States Fidelity and Guaranty, puts forward the following 
plan for soliciting applications, for administrators, executors and other 
fiduciaries. The plan is to mail an ordinary folder enclosed in a sealed 
envelope with two-cent stamp addressed to the dead man himself at his 
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last-known residence. This letter necessarily falls into the hands of 
the person having charge of: decedent’s affairs. Out of the first half- 
dozen such folders sent out two gold bonds were obtained. 


—A. W. Syrett, manager of the sales division, real estate department 
of the Mississippi Valley Trust Company of St. Louis, who defaulted for 
several thousand dollars a few months ago, was arrested in Philadelphia 
on May 18, at the instance of the National Surety, his bondsmen. 


—A trusted employee of a Wisconsin manufacturing concern was re- 
cently discovered to be short in his accounts, the sum involved being 
between $75,000 and $100,000. He had been with the company for twenty 
years and was not bonded, although he handled large sums of money. 


—The 1905 crop of surety companies is a plentiful one. The United 
Surety Company of Baltimore has announced the completion of its or- 
ganization, with $500,000 capital and $250,000 surplus, and expects to 
begin business on July 1. H. G. Penniman, formerly general manager 
of the Actna Indemnity, is one of the parties chiefly interested. 


—Joseph A. Sinn, for a number of years vice-president of the City 
Trust Safe Deposit and Surety Company of Philadelphia, will succeed 
Charles A. Dean, resigned, as president of the United Auditing and Ad- 
justing Association. W. J. Hawks has resigned the secretaryship of the 
association; all the above changes to take effect on June 1. This asso- 
ciation was formed in October, 1904, by a number of surety companies 
and the membership includes the Atna Indemnity, Bankers, National, 
Empire State, Title Guaranty and Trust and the United States Fi- 
delity and Guaranty. 


—The Rhode Island Supreme Court has rendered a decision against 
the United States Fidelity and Guaranty in the Stephen Adams will and 
bond case. The court held the company responsible for the legacies 
and debts of Adams, on a bond guaranteeing same at the instance of 
John F. Adams, trustee, instead of. a bond guaranteeing the proper 
performance of his duties as a trustee. Under the Rhode Island law 
a: bond of this kind may be elected by a trustee and it is accepted by 
the courts in lieu of the usual trustee’s bond for the proper performance 
of his duty. The bond is in the sum of $100,000 and the court has de- 
clared it forfeited. The loss to the company cannot, however, exceed 
$25,000 and will probably be much less. 


—Geo. W. Pollard, cashier of the Ansonia Hotel, of which W. E. D. 
Stokes is one of the principal owners, is now in the Tombs, this city, 
pending a hearing before the Grand Jury for embezzlement of the 
hétel’s funds amounting to several thousands of dollars. Pollard was 
bonded by the National Surety, which will make a strenuous effort to 
bring: about his conviction. Oscar J. Mendel, assistant general manager 
of the Manufacturers Information Bureau, and in charge of their New 
York office, bonded by the National Surety, has proven a defaulter and 
was arrested at the instance of the company. In accordance with its 
established policy, the ‘National’? will assist in the prosecution of 
Mendel. Both of these defalcations are directly attributable to pool- 
room gambling, which is perhaps responsible for more embezzlements 
than any one other cause. 

—The executive committee of the United States Fidelity and Guaranty 
Company has adopted the following resolution: 

Resolved, That in all cases where application is made for a depository 
bond by banks with a capital and surplus of $25,000 or less, an indemnity 
bond: in the penalty of the depository bond be required, which indemnity 
bond shall be signed by directors of the bank or others worth at least 
double the amount of the bond. 

This action was caused by the large number of applications from 
smaller banks for depository bonds now being received. The year 1904 
was prolific in the organization of hundreds of both national and State 
banks and trust companies located in the small towns of the country, 
and 1905 is but little behind in the continuance of this movement. These 
institutions have been organized upon a capital from $10,000 to $25,000, 
and are frequently one-man banks, whose directors are farmers or 
business men unfamiliar, as a rule, with the ethics and customs of 
banking, and therefore novices in conducting financial institutions. 








—The Century for May contains among other things: “New Portraits of a 
Group of British Authors: George Meredith, Mrs. Humphry Ward, Austin 
Dobson, Andrew Lang, Edmund Gosse, George Bernard Shaw, Gilbert K. 
Chesterton, from photographs by Alvin Langdon Coburn; “Monica’s Village,” a 
story, by Elizabeth Robins; “The Chateaux of Touraine,” II., Loches and 
Langeais, Richard Whiteing; “Under Rocking Skies,” a stery, by L. Frank 
Tooker; “Sandy,” VI., by Alice Hegan Rice; “The Are Light,” by its inventor, 
Charles F.. Brush;, “Rose o’ the River,” III., Kate Douglas Wiggin; “A New 
Bear,’” the recently-discovered inJand. white bear of Northwestern British 
Columbia, W. J. Holland; “How the Japanese Save Lives,” Anita Newcomb. 
McGee, M. D.; “The Associated Press,” II., the removal of the Russian censor- 
ship on foreign news, a personal narrative of interviews with the ‘Czar, Count 
Lamsdorff, Plehve and others, Melville E. Stone; “The World-wide Spiritual 
Awakening,” Henry R. Elliot. 
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NEWS OF THE WEEK. 


ee 


THE MIDDLE STATES. 





Middle States Life and Fire Insurance Notes. 

—The first issue of “Caritas,” the official organ of the Reliance Life, has made 
its appearance. 

—Marcus L. Ward, formerly New Jersey special agent of the North British 
and Mercantile, is to become stamp clerk at Paterson. 

—John Rusk, an insurance agent and lawyer of Middletown, N. Y., was 
found dead in his office recently. He was seventy years old. 

—The North River Insurance Company of New York is now planting agencies 
generally through the States of New York and Pennsylvania. 

—The Reliance Life will hold an agents’ convention on September 28, 29 and 
30, and all agents producing the required allotment before that time will be in- 
vited to participate. 

—John D. Bartol, formerly special representative of the Bankers Life in the 
States of Maryland, North and South Carolina, has recently made a contract 
to represent the Maryland Life of Baltimore through the Maryland Insurance 
Agency Company, of which Charles T. Leviness, Jr., is president. 

—Daniel C. Beard, formerly general agent for the Security Life and Annuity of 
Philadelphia, has made a contract with the Maryland Insurance Agency Com- 
pany of Baltimore to act as district manager, with headquarters at Parkersburg, 
W. Va. This company places its life business with the Maryland Life. 

—D. W. Cherrier, manager of the Western New York department of the 
Pheenix. Mutual Life at Buffalo, is now settled in his new quarters in the Mor- 
gan building. During the eight years (1897 to 1905) Mr. Cherrier has been in 
charge of the company’s business in Western New York the business of his 
agency has increased 328 per cent in policies in force, 242 per cent in insurance 
in force, and 278 per cent in premiums in force. An average annual increase of 
35 per cent. 





THE WEST. 





Western Life and Casualty Notes. 

—The Presbyterian Ministers Fund Life has been licensed in Illinois. 

—The stockholders of the Mutual Life of Illinois have voted to change the 
name of the company to the Chicago Life Insurance Company. 

—John M. Pattison, president of the Union Central Life, has announced his 
candidacy for the Governorship of Ohio on the Democratic ticket. 

—The Illinois Department has licensed the Northwestern National Life of Min- 
neapolis, An examination as of April 30 showed the company to have a sur- 
plus of $43,751. 

—Judge Claybaugh, in the Circuit Court at Frankfort, Ind., has declared as 
fraudulent the action of the directors of the Tribe of Ben Hur im voting to 
themselves $13,000 for services rendered in promoting the order. 

—Another life company is said to be under way at Fort Wayne, Ind. It will 
be known as the Lincolm National Life Insurance Company, and wili have a 
capital stock of $200,000. Of this sum, more than $50,000 has been subscribed, 
and practically all the remainder is pledged. 

—The American Fraternal Life Association of Indianapolis has filed articles of 
incorporation and opened offices in the State Life building. The company’s 
motto will be “adequate rates.”” The officers are: John W. Kern, president; P. 
Mack Dunn, vice-president and general manager; Charles A. Bookwalter, treas- 
urer; Robert A, Brown, secretary; Charles *. Remy, attorney. 

—The suit of the Mutual Life of New York against Mrs. Blair, widow of the 
late James L. Blair, to cancel a $200,000 policy on Blair’s life, which the com- 
pany claims was. obtained under false representations, has been settled out of 
court, according to an announcement made to the Federal Court by Judge 
John P. Pollock of the United States District Court of Kansas. The claim was 
compromised, but the terms are withheld, 


With the Western Fire Underwriters. 

—The Columbia of Jersey City has been admitted to Minnesota. 

—The Calumet of Illinois has placed its Indianapolis agency with R. Zener 
& Co. 

—The Indemnity Fire of New York has placed its Indianapolis agency with 
the Marion Trust Company. 

—W. S. Carpenter of Racine, Wis., has been appointed Wisconsin special 
agent of the Connecticut Fire. : 

—The Farmers and Threshers Mutual Fire of Paris, Il., has appointed Everett 
W. Tanner its special agent for Southern Illinois. 

—The German National of Chicago has appointed Percy O. Vanderveter of 
East St. Louis its special agent for Southern Illinois. 

—Alva A. Cratsenberg of St. Paul, special agent of the German-American of 
New York, died in.that city a few days ago from nephritis. 

—The thirty-third annual convention of the International Association of Fire 
Engineers will be held: at Duluth, Minn., on August 16 to 19, inclusive. 

—The recently-organized Wabash Insurance Company of Hammond; [Ind:, 
will commence writing policies on June 1. The company will do an agency 
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business through Indiana and write surplus lines in protected cities and towns 
of other States. 
—The Planters of Little Rock, Ark., has filed the indemnifying bonds for 
$10,000 and $15,000 as required by the law recently passed by the State legislature. 
—The Keokuk Mutual Fire of Keokuk, Ia., has been incorporated. The 
officers are: W. C. Howell, president; J. F. Wilson, secretary, and F. C. 
Overton, treasurer. 


—The Queen City Fire of Sioux Falls, S. D., has appointed Brown, Ander- 
son & Young of Chicago its local agents for that city and general agents for the 
State of Illinois. 

—The St. Louis Fire Insurance Company of St. Louis, Mo., has applied for its 
charter, and the latter is likely to be secured by June 15. The capital, $100,000, is 
fully subscribed at 150. 


—L. B. Warner, Illinois special agent of the Royal, has resigned to become 
a solicitor in the Chicago local office of the company. Mr. Warner is succeeded 
by J. F. Sperry of Champaign. 

—J. W. Brooks, executive special agent of the Western department of the 
Delaware and Reliance of Philadelphia, has been appointed assistant manager, 
to succeed W. F. Braun, resigned. 

—C. M. Carter, of Moore, Case, Lyman & Herrick of Chicago, has been ap- 
pointed inspector for the Oklahoma and Indian Territory Inspection Bureau. 
The appointment takes effect June 1. 


—The Missouri Insurance Department has authorized the recently organized 
Inter-City Mutual Fire of Moberly to commence writing business. The officers 
of the company are: Frank H. Mayer, president, and W. S. Thorne, secretary. 

—In his report on the fire protection of Akron, Ohio, Inspector William H. 
Johnson of the National Board of Fire Underwriters says that there is a danger 
of serious conflagrations in the business and manufacturing sections of the city. 

—The Exchange Fire Underwriters of Chicago, M. T. Hallowell & Co., general 
agents, is reported as being wound up by Manager W. E. Gunn, who states 
that all return premiums will be paid and the organization will be closed honor- 
ably. 

—There is a movement on foot to secure control of the Cincinnati Equitable 
Insurance Company of Cincinnati, with a view to reorganizing the company on 
a stock basis. The Cincinnati Equitable, which is a mutual concern, confines 
its operations to the city of Cincinnati only. 

—The Supreme Court of Michigan has declared void the Michigan standard- 
policy act of 1881 because the law-making power was delegated to a committee, 
such authority being invested in the legislature alone. The Attorney-General will 
prepare a bill containing a standard policy which will be introduced and doubt- 
less passed by the present legislature. 

—The position of Minnesota Fire Marshal, which was created by the late 
legislature of that State, has been filled by the appointment of E. P. Peterson, 
who recently succeeded D. C. Lightbourn as Deputy Insurance Commissioner. 
E. A. Waters, recently appointed chief clerk of the Minnesota Insurance De- 
partment, succeeds Mr. Peterson as deputy. 

—The Governor of Arkansas has signed the bill amending sections 4871, 4372, 
4373 and 4874, so as to include all insurance companies within its provisions. 
The amended sections prohibit authorized companies from allowing a non-resi- 
dent of the State to effect insurance therein; prohibit licensed agents from 
paying to unlicensed and non-resident agents commissions on reinsurance. The 
State Auditor is also given power to revoke the license of any company or 
agent violating the act. 





THE SOUTH. 





Status of the Suwanee Insurance Company. 

SoME time ago it was announced that the Suwanee Insurance Company 
of Lake City, Fla., of which Tobin & Tobin of New York were general 
agents, had ceased writing insurance. In this connection, we recently 
addressed a letter of inquiry to Secretary T. J. Appleyard, who is also 
secretary of the Florida State Senate, and have received the reply re- 
printed below: 

To the Editor of The Spectator: 


Replying to your inquiry of 4th, as to the status of the affairs of the Suwanee 
Insurance Company, I beg to say that last year, some question having arisen as 
to the value of the securities of the company, the local (Florida) directors de- 
cided to write no more business until this was decided. Later they met in 
New. York and appointed Elliot Danforth and George. M. Curtis, two prominent 
attorneys of your city, as trustees, with authority to dispose of the securities and 
pay whatever of indebtedness the company had as shown by the books. All 
policies were ordered canceled as of Oct. 1, 1904, so as to enable these gentlemen 
to have a basis for return premiums. I am informed, unofficially, that they have 
nearly completed their work. Doubtless, if you will call on Mr. Danforth he 
will inform you as to this. I may say that just as soon as a question was 
raised, the Florida end of the concern, composed of prominent business and 
oe agree men, ey got busy to have the Northern end show their 

and, and at once select the two most honorable gentlemen named as 
trustees, 

Tobin & Tobin were the generat ae of the company until the appoint- 
ment of the trustees named. Very truly. . J. APPLEYARD. 

Tallahassee, May 8, 1905. Secretary Suwanee Insurance Company of Florida. 


From the above letter it, would appear that those interested in the 
company in the South were dissatisfied with the way in which its affairs 
were managed in the North, and consequently decided tu cease business. 

Elliott Danforth has been seriously ill, and is now in Furope. Geo. M. 


[Thursday 


Curtis states that the securities referred to are in the possession of Mr. 
Danforth, and have not been disposed of by him. Owing to Mr. Dan- 
forth’s illness and absence, he has been prevented from giving much 
attention to the trusteeship, and, as Mr. Curtis says, it was impossible 
to do anything without him. : 





Annual Meeting of the South-Eastern Tariff Association. 


THE twenty-fourth annual meeting of the South-Eastern Tariff Associa- 
tion commenced yesterday at Old Point Comfort, Va. Excerpts from the 
address of President George J. Dexter will be found below: 


Co-incident with the continued prosperity in commercial and industrial mat- 
ters throughout the country, the experience of fire insurance companies gen- 
erally throughout the territory under the jurisdiction of this association in the 
past twelve months has been favorable in results, and has fairly kept pace with 
the improved conditions to be seen almost everywhere throughout the South 
largely apparent in better construction and protection of cities and towns, an 
ae in number of manufacturing plants and improvement of fire protection 

erein. 


Mr. Dexter paid tribute to the late Colonel W. C. Nelson, and then 
took up the question of co-operating companies, rehearsing briefly the 
action of the last annual meeting. 


CO-OPERATING COMPANIES. 


This action of the association was duly promulgated, and the president of the 
association, acting under its provisions, issued an invitation to companies then 
co-operating with the association in the matter of rates and other rules, ex- 
cepting the commission rule, and to other companies not affiliating with the 
association in any manner, to become members. The movement to secure full 
membership—or, if that were not practicable, the co-operating membership of 
companies on the outside—was followed by correspondence with various com- 
panies, which entailed upon the office a great amount of correspondence with 
the aforesaid companies. * * The companies which have become regular 
members are the following: 

British-American Insurance Company, New York; Carolina Insurance Com- 
pany, Wilmington, N. C.; Law, Union and. Ciown, England; Southern Insur- 
ance Company, Lynchburg, Va.; American Insurance Company, New Jersey. 

The following companies have joined the association as co-operating members 
under section 2 of the resolution adopted at the last annual meeting: 

German Insurance Company, Freeport, Ill.; National Union Fire Insurance 
Company, Pittsburg, Pa.; St. Paul Fire and Marine Insurance Company, St. 
Paul, Minn.; Westchester Fire Insurance Company, New York; Williamsburg 
City Fire Insurance Company, New York; North River Insurance Company, 
New York, while some companies which applied for co-operating membership 
were not accepted, mainly because they did not desire membership for all of the 
territory of this association in which they were operating. 

Later.—The Traders Insurance Company of Chicago has also become a co- 
operating member.] 

The question of membership having been settled with the companies, which 
sooner or later determined to ally themselves with the association, the work of 
securing the assurances of agents to observe the fifteen per cent commission 
rule for all companies represented was undertaken. a 

A mixed agency committee of Atlanta managers was organized, with the 
president as chairman, for the purpose of carrying out the instructions of the 
association in the matter of agents and their assurances, which held frequent 
meetings in order to note the progress made in the work, the secretary having 
sent necessary blanks to the companies for transmission to agents. Some idea 
can possibly be formed of the immense correspondence which this plan of pro- 
cedure involved, but there is much satisfaction in knowing that persistence in 
pursuing the matter resulted in the securement of the assurance from all of the 
agents, practically in the States of South Carolina, Georgia, Alabama and 
Florida. In the case of North Carolina excellent progress had been made to- 
ward securing the assurances of the agents, when the passage of the anti-com- 
mission law in February put a stop to any further efforts in that State. It is 
unfortunate that the executive committee was not able to fully carry out the 
action adopted at the last annual meeting, though as a matter of fact it has 
been apo successful in all of the States except North Carolina, as ex- 

lained. 

. executive committee has not assumed to determine what action shall be 
taken in the further prosecution of this matter, and the subject is referred back 
again to the association itself. It is a large question that you have before you, 
and I will take the opportunity to recommend that you bring to bear in its 
determination all of the wisdom which you can command. More depends, prob- 
ably, upon the disposition of this subject at this time than has been involved in 
any action taken by the association for many years past, as the conscientious and 
faithful observance by the members of the South-Eastern Tariff Association of 
the fifteen per cent commission rule means more than pertains to any measure 
which has come before it or which the business of the companies can afford. 

In order to properly define the relations of the co-operating members to the 
association, a special committee, consisting of S. Y. Tupper, Milton Dargan 
and Thos. Egleston, was appointed, whose report, appended hereto, was pre- 
sented to the mixed agency committee and subsequently to the executive com- 
mittee, and fully approved by both: 


SPECIAL COMMITTEE’S REPORT UPON MIXED AGENCIES. 


Your committee, to which was referred the status of co-operating members 
under the separation rule, beg to recommend the adoption of the following: 

First.—Where an agency is composed of association and co-operating com- 
panies only, we expect the support of the co-operating companies, and they 
should therefore reduce their commission to fifteen per cent. ; 

Second.—Where association, co-operating and non-association companies are 
in the same agency, we expect co-operating companies to unite and act with 
association companies, and not with the non-association companies, and there- 
fore they should reduce their commissions to fifteen per cent or should with- 
draw from the agency if association companies have to do so. ast ee 

Third.—Where an agency is composed of co-operating and non-association 
companies only, no action is expected from co-operating members. | : 

Fourth.—Should association companies find it necessary to retire from an 
agency on account of the failure of the agent to conform to the rule, we 
would not consider it good faith for a co-operating member to take advantage 
of the situation and seek admission into this agency under six months, thus 
nullifying the spirit if not the letter of the law. : ae: 

Fifth.—Co-operating members entering agencies representing .only association 
companies (and thereby limited to fifteen per cent without signature to the 
agreement) should do so only upon the regular fifteen per cent commission 
basis of the association. ; : 

Sixth.—_Where co-operating members decline to accede to these rules they 
should be regarded in handling the commission and other questions the same 
as companies who do not affiliate at all. , ss 

In conclusion, we believe that companies operating under the provisions of 
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the rules adopted at the last annual meeting secure sufficient benefit and ad- 
vantage therefrom to justify some sacrifice Caine made in the few cases that 
arise from time to time. Failure to take this view of it will, in our opinion, 
weaken the support which we have every reason to expect and demand. Co- 
operation which does not contemplate occasional concession is likely to do more 
harm than good, and should not be encouraged. It is the opinion of your com- 
mittee that, if every co-operating member will only take a broad and liberal 
view of this entire question, they will see how essential it is that we have their 
—ent as outlined above. 

o this exceptions were made by a co-operating member, but I am pleased to 
say that objection thereto was subsequently withdrawn, and our co-operating 
members are now living up to the rules, 

Differences having arisen between the German Insurance Company of Free- 
ort, Ill., and this association involving much correspondence, which has been 
efore the executive committee for several months, same have been settled by 
the acceptance of the resignation, as a co-operating member, of the German 
Insurance Company. 


‘ VIRGINIA.—VIRGINIA DEPARTMENT OFFICE. 

The Virginia committee was shown to have done excellent service dur- 
ing the year past. In order to facilitate the proper handling of Virginia 
business, the ‘“‘Virginia Department Office” was established, in charge 
of R. T. Caldwell, executive special agent, of which due notice was given 
to members. President Dexter favored its continuance. 


NORTH CAROLINA. 


By comparison with conditions existing a couple of years since, the present 
state of affairs in North Carolina is a subject for congratulation. Despite this 
statement, there still remains considerable cause for irritation on account of 
competition from non-board companies, though the extent of this competition is 
greatly modified. In a few cases the executive committee, during the past year, 
have found it expedient to permit the agents to protect the business on their 
books, but as a result of this there has been a minimum of rate reduction, so 
far as is known to the association officers. 

The executive committee decided at the March meeting to appoint a special 
agent for North Carolina, who shall reside in the State and devote his attention 
to looking after the interests of the association, and it is reasonable to hope 
that with an efficient representative in the State friction and discontent will be 
practically done away with. 

The ig 8 10m of North Carolina, which adjourned in March, adopted into a 
law the following: 

“Section 1. That it shall be unlawful for any fire insurance company, asso- 
ciation or partnership doing business in this State employing an agent, who is 
employed by another fire insurance company, association or partnership, either 
directly or through any organization or association, to enter into, make or 
maintain any stipulation or agreement in restraint of or limiting the compensa- 
tion which said agent may receive from any other fire insurance company, asso- 
ciation or partnership.” * 

The introduction of this bill came somewhat as a surprise to the companies, 
and very little opportunity was afforded for the making of any effort to pre- 
vent its passage though such steps were taken, however, as were practicable, but 
to no purpose. 


South Carolina city and town tariffs have been revised (except for 
Charleston and Columbia); Florida hotels have been rated by schedule; 
Atlanta agents have been organized, and rebating stopped; rates were 
raised on Augusta cotton stored in the streets, but were not upheld by 
the companies; a new tariff for Augusta, Ga., is in preparation; Birming- 
ham, Ala., rates were placed on a second-class basis (but no pink slip 
used); Columbus, Ga., is in a fair way to go on a first-class basis, and 
Montgomery, Ala., knows how it may secure a first-class rating, but is 
not likely to abandon its $400 license fee, which is one of the conditions. 


COTTON BUSINESS. 

When the cotton season of 1904-5 opened, the outlook for serious competition 
from non-board sources was quite threatening, and, as a matter of fact, consid- 
erable business was lost to the local agents in the South by reason of the same. 
So, serious seemed the prospect of inroads upon the business that the executive 
committee appointed a special committee of seven to consider the situation and 
recommend such revision of rates and forms as would enable the agents to hold 
this business. . 

Gradually, however, there was less anxiety felt about the future of the cotton 
business, and the special committee did not get together to consider ways and 
means until very recently, deeming it wisest, after all, to wait until another 
season’s experience had been gained. * * * : ; 

The only specific action, in fact, taken by the special committee was to re- 
= the former additional charge of 50 cents in the case of limited cotton 

oaters. 

It will be of interest, doubtless, to the members to know that a special com- 
mittee has in hand the preparation of a schedule for rating sprinklered cotton 
warehouses, meaning cotton warehouses for ordinary purposes, and not those 
connected with cotton mill plants. 

Other topics treated by President Dexter were country barns and 
stables; cotton gins (standard and rating schedule and policy form pub- 
lished); cotton-seed oil mills (new schedule prepared); cotton oil 
mill policy, form No. 6 (rescinded); phosphate and fertilizer 
plants (schedules adopted); rent policy forms (no change recom- 
mended); non-cancellation clause (action suggested); tobacco risks and 
three-fourths value clause (amendments Nos. 55 and 75 repealed); brew- 
eries—consequential damage clause (should its use be continued?); the 
Committee of Twenty (whose investigations “‘will be to the lasting bene- 
fit of the cities themselves, as well as of the insurance companies’’); 
necessary changes in constitution and by-laws; building laws (associa- 
tions. regarded as satisfactory); policy forms of railway syndicate; re- 
quests for rates from local agents (interested agents must’ be notified); 


International Association of Fire Engineers (meeting attended by com- 


mittee); the association as a training school for the companies, and-the - 


improper use of the association’s name in correspondence with agents. 


VIOLATIONS. 
The importance of discretion on the part of stamping clerks is empha- 
sized. Some are disposed to be hypercritical, while others may be lax. 
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What should be aimed at is the elimination of friction between stamping 
offices on the one part and agents and assured on the other. The stamping- 
office system is undoubtedly one of the most important departments of the asso- 
ciation work, if not, indeed, the most valuable, and I do not hesitate to express 
the belief that there is not a stamping office maintained by the association 
which the agents reporting to it would have dispensed with if the question of 
so doing was presented to them. They appreciate the value of the system to 
them, but many of them are disposed to be restive when held up to too close 
an observance of requirements, as they look at it from their point of view. I 
have thought it well to go into this subject somewhat lengthily because of 
complaints which are made against the stamping offices and the stamping clerks. 
It is just as well to remember that a great deal is demanded of these offices, 
and it is almost impossible to conduct them without incurring the displeasure of 
some. 


The request of the Georgia Local Underwriters Association for a con- 
tingent commission basis was presented. Chief Electrician A. M. Schoen 
was complimented upon his work, as was also Assistant Secretary F. J. 
McFadden, in charge of inspections. Mr. Dexter paid high tribute to the 
untiring zeal of the members of the executive committee, who devote 
about three days each month to the association’s business; and also to 
that of the efficient and always courteous secretary, C. C. Fleming. 


SECRETARY’S REPORT. 

The report of Secretary C. C. Fleming shows assessments for the year 
ending March 31, 1905, aggregating $166,657, with expenses of $165,456. 
The principal variations in items, as compared with the previous year, 
are a decrease in expense for special agents of about $9000, and an in- 
crease of about $22,000 for stamping offices, of which five new ones have 
been opened. A summary of the work accomplished by the association 
up to and including the year 1904-1905, is as follows: 











Made | Total to | Made | Total to 





| in {March 31,) in |March 31, 

1903-4.| 1904. | 1904-5. | 1905. 

Ctties and towns—Tariffs published................ 570 3,158 352 3,510 
Cotton warehouses. Segeenen sheds and platforms— | 

Wiatinees Sines URNA 5 <= a.a'5 2 acess xnadncaccanana 353 4,850 466 | 5,316 

Cotton and woolen mills—Rating slips published.....| 195 2,009 198 | 2,207 

Phosphate and fertilizer risks—Rating — ublished.| 39 603 64 | 667 

Cotton seed oit mills—Rating slips published......... | 192 1,370 329 | 1,699 


Saw mills and other special hazards—Rating slips 











TNE 5 4 pun en icdeeds acs nceadaadeuaensaacns 1,488 | 11,003 | 1,497 | 12,500 
Electrical installations—Inspections—Rating slips pub- 
‘“ ore 2 eer greene eer nae eke ee 561 2,025 603 2,630 

lectri ight and power ts—Surveys—Rating 

ii WOR a citacadcsassaxcctqacuatatetaacan - Tan 156 79 | 235 
Electrical light and power plants—Re-surveys—Rating | 

Sts HII a 4 ctiedaccén cs scaasenecnwdsuaeneed 7 Soe Puce 52 | 52 
Tobacco rating slips published. ..............22.-00| «+ vanes 193 aa 





[SPECIAL DESPATCH TO THE SPECTATOR.] 

Old Point Comfort, Va., May 24.—The convention opened at noon with 
good attendance. After the president’s address, the following committee 
of twenty-five was appointed to consider president’s recommendations: 
Chas. H. Coffin, chairman; C. F. Lew, H. E. Rees, S. Y. Tupper, E. H. 
A. Correa, H. T. Alley, H. C. Stockdell, H. B. Anthony, Thos. Egleston, 
E. Milligan, Robt. Leckey, Jr., W. E. Chapin, M. Lewin Hewes, C. J. 
Holman, E. S. Gay, A. G. McIlwaine, Jr., J. H. McCord, Milton Dargan, 
Frank Lock, B. R. Stillman, J. F. Hastings, E. S. Wilson, John H. Stod- 
dard, A. B. Andrews, Geo. W. Dewey. 





Southern Life Insurance Notes. 
—The Reserve Loan Life has entered Georgia. 
—The new Texas law taxes the gross receipts of life insurance companies 2% 
per cent; all other companies 2% per cent. 


—J. L. Riley & Co. of Atlanta have purchased the contract of Edgar Dunlap, 
general agent for the Union Mutual Life in Georgia. 


—Granfill Bros. of Dallas, Tex., led the managers of the Reliance Life for 
April business. J. B. Granfill is also the largest individual producer. 


Southern Fire Insurance Notes. 


—The Scottish Union and National has transferred at Norfolk, Va., to E. B. 
Johnson & Co. 

—The Traders of Chicago has been elected to co-operating membership in the 
South-Eastern Tariff Association. 


—The Shawnee of Topeka, Kan., has appointed Scruggs & Smith of Dallas, 
Tex., its general agents for Texas. 


—The Alabama Fire Underwriters Association will hold its ninth annual . 
meeting at Point Clair, Mobile, on June 15, 16 and 17. A large attendance is 
expected. 

—A.:€. Lee for the past fifteen years secretary of the Mississippi Home of 
Vicksburg, Miss., has resigned as of June 1. Mr. Lee will probably take up 
independent adjusting in Louisiana and Mississippi for the present. . 

—The firm of W. J. Robertson & Son of Baltimore, Md., which was founded 
in 1881, and conducts a general insurance business, has the highest reputation 
for promptitude, reliability and good business methods. The firm are resident 
agents for the Norwich Union and the Central Accidént. Both members of the 
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firnr are members of the Associatiom of Fire Underwriters of Baltimore, and 
possess well-fitted and commodious offices. 


—The German Fire of Pittsburg has entered Maryland and appointed Chas. 
H. Koppelman and John P. Lauber its agents. The above-named gentlemen 
are president and secretary, respectively, of the German Fire of Baltimore. 


—At a recent meeting of the board of directors of the Southern of New 
Orleans a resolution was passed declaring that the business of the company 
should be continued strictly within its present territory, and that no extension 
should be made. 


—The city council of Dawson, Ga., passed a resolution recently instructing 
the fire department not to take any water-from the city fire hydrants until 
further notice. The South-Eastern Tariff Association has notified members of 
this hazardous condition. 


—The Virginia Association of Local Fire Insurance Agents has elected the 
foliowing-named officers: W. T. Paxton, Buena Vista, president; B. F. Kirk- 
patrick, Lynchburg, first vice-president; H. H. Trice, Norfolk, second vice- 
president, and S. T. Pulliam, Richmond, secretary-treasurer. 


—Fire insurance agents at Richmond, Va., are circulating a petition for the 
signatures of local companies and agencies. The petition represents that the 
experience under the Richmond city tariff promulgated August 5, 1903, and the 
subsequent modifications thereof, has been most unsatisfactory. This dissatis- 
faction is chiefly due to inability to justify or defend its rates by the schedules 
current, and that in the event of the passage of an anti-compact law by the 
General Assembly of Virginia in January next, the situation would become 
well nigh intolerable. The prompt preparation and publication of a new tariff 
of rates for Richmond based on schedules strictly and uniformly applied is 
requested to be obtained by influence exerted at the present. annual meeting 
of, the South-Eastern Lariff Association. 





MISCELLANEOUS. 





Promotions in the Mutual Benefit Life. 

At a meeting of the board of directors of the Mutual Benefit Life 
Insurance Company of Newark, N. J., held on Wednesday, the 17th 
inst., a number of promotions were made in the official staff conse- 
quent on the death of Bloomfield J. Miller, the company’s vice-presi- 
dent. Le. Gage Pratt and Edward L. Dobbins were made vice- 
presidents; J. William Johnson, secretary ; Samuel W. Baldwin, treas- 
urer, and Richard J. Carey, cashier. All these gentlemen have been 
connected with the old Mutual Benefit for many years, and their 
promotion is not only in recognition of long service, but is a tribute to 
their efficiency in conducting their several departments. The company 
is in possession of a staff which is able and willing to meet all de- 
mands upon it, and whose members are well qualified to go higher up 
when occasion requires it. The reorganized staff will see to it that the 
prestige of the company is maintained in the future as in the past, 
with due regard to all the rights and privileges of its thousands of 
policyholders. 

Colonel Pratt is a native of Massachusetts, having been born in 
Sterling, December 14, 1853. His early business career was in com- 
mercial life, followed by a brief connection with journalism. About 
twenty years ago he became interested in life insurance work and 
served as special agent in Texas and later on in Chicago. In 1895 
he was appointed State agent for Georgia for the Life Insurance Clear- 
ing Company of St. Paul, and one year later was called to the home 
office as superintendent of agencies. In August, 1897, he accepted the 
position of superintendent of agencies for the Mutual Benefit, and 
speedily demonstrated his fitness for the place. The company was not 
slow in recognizing his ability, and in the early part of 1903 he was 
elected second vice-president, retaining charge of the agency depart- 
ment, which under his management has shown gratifying develop- 
ment. Personally he is of a genial, companionable disposition, full 
of energy and capable of entering into either business or pleasure 
with a vim which refuses to be daunted by any obstacles. His latest 
promotion will be received by his many friends with warm approba- 
tion, coupled with the hope that he may live long to enjoy his new 
honors and demonstrate his worth to the company. 

Edward L. Dobbins, also elected vice-president, has been. with the 
Mutual Benefit for more than a third of a century. He was born in 
New Jersey, and has given a large part of his life to the sétvite of 
his native State in various public capacities. When the call to arms 
came in 1861 he was studying law, but abandoned his profession to 
go to the front with the Army of the Potomac. Returning home he 
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was admitted to the bar at Newark, and practiced his professior until 
1871. In that year he was appointed assistant secretary of the Mutual 
Benefit, and in 1880 was advanced to the secretaryship. In 1889 the 
duties of treasurer were added. In 1903 he was also elected a director. 
He is thoroughly familiar with the business to which he has devoted so 
many years of his life, and is held in high esteem by his associates’ 
and those who come in contact with him in his official position. He 
rendered good service to the city of Newark for many years by 
serving as president of its board of education. 

J. William Johnson, the new secretary, and Samuel W. Baldwin, the 
new treasurer, have both spent their entire business lives with the 
company, starting in as office boys many years ago. For the past 
fifteen years they have been assistant secretary and assistant treasurer 
respectively, so that they are eminently. fitted for the increased re- 
sponsibilities which now devolve upon them. Their confreres are 
unanimous in congratulating them upon their further promotion. 
Richard J. Carey has occupied the position of cashier since 1889, to the 
satisfaction of all concerned, and is now honored by the office being 
made an executive one. In common with the others he has been with 
the company for a great many years. 





From the Depths—An Insurance Story. 

A NUMBER of complimentary letters have been received from field 
workers by The Spectator Company regarding the story, “From the 
Depths,” by John I. Harden, published in the Supplement to Tur 
SpecTaTorR of May 11. It is accepted as a novel way of teaching the 
benefits of life insurance to the public, while at the same time con- 
taining valuable pointers for the instruction of agents. In response to 
a demand for this story in more convenient shape, it has been made up 
into a twelve-page leaflet, and companies and agents will find it an 
entertaining canvassing document. Orders for copies should be ad- 
dressed to The Spectator Company, 135 William street, New York, the 
prices being $20 per thousand copies, $12 per 500, $3 per 100, $2 per 50; 
sample copies 10 cents. 





“The Life Insurance Company.” 

Sucu is the title of the very interesting book, written by William 
Alexander, secretary of the Equitable Life, and just issued by D. 
Appleton & Co., in their “Business Series” of publications. This work 
is essentially of an educational nature, is entirely free from puzzling 
actuarial illustrations, but deals with every phase of the life insurance 
business, explaining each in a plain, straightforward, business-like 
manner, and in such language that the veriest tyro can comprehend 
it. Having had many years of experience on the practical side of life 
insurance, Mr. Alexander is especially well qualified to instruct others 
regarding it. He has chosen a unique method of handling the subject, 
by ‘supposing that a certain number of gentlemen decide to organize 
a life insurance company on the mutual plan. The imaginary com- 
pany is called “The Experimental Life Insurance Company,” and a 
business man of ability is chosen as president of it. This gentleman 
is innocent of any knowledge of life insurance, and so calls to his aid 
an actuary, who explains to him the underlying principles upon which 
the business is founded. The actuary’s explanations are simple and 
to the point, so that by the time the first part of the book has been 
read, the budding president of the “Experimental” company and the 
reader of these pages are made familiar with the practical application 
of the scientific side of the business to the everyday requirements of 
actual practice. The actuarial cobwebs that usually obscure life in- 
surance literature are blown away by Mr. Alexander, and their mean- 
ing set forth in a manner that any reader can understand. In the 
introductory chapter the author says: 

The history of life insurance from the close of the seventeenth 
century down through the eighteenth and nineteenth and into the 
twentieth is as interesting and instructive as the history of a great 
nation. 

A study of its scientific basis.reveals many curious facts, some. of 
which are, at first blush, startling to the uninitiated. hig) 

Its influence for good, if wisely directed, is potent and far-reaching. 
It tends directly to knit together the best elements in the community ; 
to solve difficult social problems, and to bring nearer an epoch of peace 
among nations. 

It turns men and women from the crooked paths that lead to the 
jail, the poorhouse and the asylum, and guides them into prosperous 
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and sunny avenues. It educates children, starts young men on suc- 
cessful business careers, makes worthy citizens out of the struggling 
poor, and, best of all, gives support and protection to the widow, the 
orphan and the aged. And yet it is a business enterprise pure and 
simple. It is beneficent in its aims and achievements, but it dispenses 
no charity. It does nothing to weaken self-reliance or impair self- 
respect. It does not foster dependence; on the contrary, it teaches 
independence. Hence it is worthy of the study of all genuine philan- 
thropists. 

No financier can be indifferent to it, for already it is on as high a 
financial plane as the banking systems of the world. Indeed, the 
direet influence of American life insurance has had a potent influence 
in making New York one of the great financial centers of the world, 
placing it on a level with London, Paris and Berlin, the great centers 
of.finance in the Eastern Hemisphere. 

And life insurance as a branch of financial business is unique. A life 
insurance company should be, and may be, the strongest of financial 
organizations. 

It — be, because its province is to guard the savings of the 
people. 

It may be, because of the uniformity of the workings of the “law 
of mortality” upon which it is based, and because it is protected against 
the chief perils which are a constant menace to banks, trust companies 
and other financial enterprises; for the obligations of an insurance 
company mature with the same regularity and deliberation during 
financial disturbances as at other times. It enjoys an immunity, more- 
over, which does not extend to other branches of insurance. Great 
conflagrations have, for example, wiped many fire insurance com- 
panies out of existence, but life companies are exposed to no such 
sudden perils. The laws which govern mortality work with such uni- 
formity, when a great number of lives widely distributed are united 
together for mutual protection, that even the ravages of epidemics and 
the carnage of battlefield are found to have little practical effect upon 
the average mortality experienced. 

The work is divided into three parts, having in all forty-seven 
chapters. The first part deals with “Principles and Practice,” the 
second with “Problems of Management,” and the third with “The 
Modern Company—its Relations to the Past, Present and Future.” 
The book contains 290 pages, printed from large, readable type, on fine 
paper, and is handsomely bound. This useful and desirable publica- 
tion will be sent postpaid by The Spectator Company to any address 


on receipt of the price, which is $1.50 per copy. 





A Large Sprinkler Contract 

THE Manufacturers Automatic Sprinkler Company of New York and 
Syracuse recently closed a contract to equip the Bush Company’s ware- 
house buildings and dock property in South Brooklyn. This is the 
largest individual contract ever closed by any company for a sprinkler 
equipment. There are fifty warehouse buildings, and five of the largest 
docks in New York, if not in the entire country; and the system will be 
fed by a sixteen-inch underground main, supplied by a 100,000-gallon 
gravity tank supported upon a 125-foot tower. Two 1000-gallon under- 
writers pumps will furnish the power necessary to keep the tank filled, 
and there will be six fire-boat connections, which will make it possible 
for the system to be supplemented by the powerful fire-boats, in case 
of emergency. This vast system will embrace ninety miles of pipe 
(with three city main connections), 40,000 sprinkler heads, 150 dry pipe 
valves, and fifteen electric compresses. The protection of a great dock 
property such as the Bush Stores, by an elaborate sprinkler system, 
is an event of importance in the underwriting world; and as it neces- 
sarily implies an exhaustive investigation of the merits of the accepted 
sprinklers, the Manufacturers Automatic Sprinkler Company is en- 
titled to congratulations upon its success in securing the contract. It is 
evident that the favor which has been accorded ‘‘Manufacturers’’ ap- 
pliances throughout the country is due to their efficiency where they 
have been subjected to test. 





The National Fire Protection Association. 
THE ninth annual meeting of this body opened its sessions on Tuesday morning 
last at the offices of the New York Board. After the roll call, President C. A. 
Hexamer made his address, part of which was as follows: : 


The annual convention of this association, now in session, marks an epoch in 
the history of the National Fire Protection Association. The amendment to the 
constitution and by-laws, providing for an extended scope of the work of the 
association and for an enlarged and more representative. active membership, has 
had the desired result. An increase of twelve in the number of active members, 
and of 150-in the number of .associate members, and a subscribing membership 
list of 150 are directly traceable to amendments of the constitution. The asso- 
ciation can now be considered truly a “national” association, and the standards 
prepared by the association should be known as. “national standards.” : 

The report of the executive committee, as has been the custom, will give you 
a summary of the association work diting the past year: & ce 

The report of the committee on devices and materials will contain a synopsis 
of the work of that important committee. Tests and examinations --at- -the 
Underwriters’ Laboratories have continued, and results of same are now made 
available to the entire active membership by the card system introduced during 
the year, 
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Under the authority of the National Board. of Fire Underwriters’ rules, regu- 
lations and standards of new subjects have been Onn ge The -pleasant re- 
lations with the National Board have continued,-and I am assured that the 
work of the association continues to meet the approval of that body. The 
compiling of the sprinkler fire record continues under the supervision of the 
committee on special hazards. This committee has also inaugurated a system of 
reports of fires in unsprinkled manufacturing risks. Fully recognizing the truth 
of the saying that the first step in the study of fire prevention is the study of 
fires and their causes, the value of comprehensive reports on fires cannot be 
overestimated. I trust that the membership, both active and associate, wil] 
take an interest in the matter and send in reports to the committee as freely 
as possible. I am pleased to report that no great calamity or extensive con- 
flagration, such as was prominently before us at our last annual convention, 
occurred during the year. 

The president then referred to the growth, importance and general public 
utility of the association and its work, and said that a fitting motto for. the 
association would be “pro bono publico.”” Speaking of the illness and absence 
from the country of the chairman of the committee on special hazards, the 
president asked the members of this committee and of the sub-committees, to 
whom special subjects have been referred, to endeavor to present to the con- 
vention a year hence some practical results. He also spoke of the value at- 
tached to enlisting the co-operation of manufacturers or trade organizations. in- 
terested in the formation of special standards, such as a specific factory 
standard or a brewery standard, together with the benefit accruing to all con- 
cerned from uniformity in requirements for construction and protection. 

In closing, the president said: 

I wish to extend to you all a hearty welcome to this our ninth convention. I 
trust the official delegates of our new_active members will feel themselves at 
home and will freely give us the benefit of their knowledge and advice during 


our deliberations. ws ; , : 
The work of the association is proceeding smoothly and effectively. As your 
presiding officer, I have no recommendations to bring before you. 





The Troubles of the Equitable Life. 


GossIP was busy during the past week with the Equitable troubles, and 
the reporters for the daily papers worked their imaginations overtime 
inventing rumors, which were promptly printed in their respective iour- 
nals. Many of these rumors were of a most improbable character, and 
others were mere speculation upon impossible contingencies. Nothing 
new of an official or authoritative nature was made public. 

The only incident of any importance that occurred was the serving 
upon President Alexander and Vice-President Hyde of the papers in 
the suit of Mary S. Young. This is the suit in which State Senator 
E. T. Brackett appears as counsel, the particulars of which have here- 
tofore been printed. Every one of the fifty directors is named as a de- 
fendant, and the board generally is accused of having been grossly neg- 
ligent, and of having knowingly suffered to be done “wrongful, illegal 
and improper’’ acts, by reason of which the society has suffered great 
“loss and damage.”’ The plaintiff is a policyholder and the owner of 
one share of the society’s capital stock. Charges are made against va- 
rious officers, as already printed. In fact, the complaint sets forth 
nearly every charge that has been made public against the executive 
officers of the company, some of which have been refuted by evidence 
and others denied by those implicated. The suit is brought in the 
Supreme Court of Saratoga county, with the consent of Attorney- 
General Mayer. 

There is general anxiety to know how Judge Maddox, cf the Supreme 
Court of Brooklyn, will decide the Franklin B. Lord suit. This is for 
a restraining order to prevent the Superintendent of Insurance ap- 
proving the amended charter of the Equitable, as agreed to by the board 
of trustees. The decision is expected this week. 

A meeting of the directors of the Equitable is called for the 31st, at 
which time the Frick committee is expected to make its report. 





The Pocket Register of Life Associations. 


CHARLES L. Mock, supreme archon of the Vesta Circle, has this to say 
regarding The Pocket Register of Life Associations, showing the figures 
of stipulated premium and assessment companies and fraternal orders: 
“T have looked through the work carefully, and wish to congratulate 
you upon your splendid presentation of the several orders, and as to 
what they are doing and how they are doing it. I think the work should 
be in the hands of every fraternal society in this country, especially the 
organizers. a iene 





Admissions and Withdrawals. 


ADMISSIONS.—Georgia Home, Columbus, Ga., may enter Massachusetts 
in the near future. Moscow Fire to Texas. Salamandra to Texas. Home 
Fire- and Marine, San Francisco, to Oklahoma. Camden of ,Camden to. 
Oklahoma. Agricultural to Oklahoma. Caledonian to Florida; E. A. 
Groover, general agent. Sun Insurance. Office-preparing to re-enter-Vir- 
girfia;~ North River Fire to Virginia and -West Virginia: Béston-ef Bos-- 
ton to Oklahoma. North German Fire, New York, to Maine. Calumet of. 
Illinois to New York. 

Casualty—London G. and A. re-enters Kentucky, appointing J. Richard 
Watts of Louisville, general agent. . 
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DIAMOND JUBILEE OF THE NEW YORK LIFE 
INSURANCE COMPANY. 

On the 12th of April, 1845, the New York Life Insurance Company 
entered upon the active business of writing life insurance. It has, 
therefore, just completed its sixtieth year, and its wonderful success 
fully justifies it in celebrating its diamond jubilee with all due honors 
and rejoicings. This is being done in various ways at the home office 
and at its numerous agencies, the entire force of the company entering 
heartily into the spirit of the occasion. One of the methods employed 
to commemorate the auspicious event is the contest between agents 
to see which can write the greatest amount of new business in a speci- 
fied time, and the result will undoubtedly prove a record-breaker 
among contests of this nature. A list of the winners in this contest 
will be found at the end of this article. While this celebration is in 
progress it is not out of place for THe Specrator to indulge in a 
little reminiscence regarding the company. 

The New York Life has been one of the leading life insurance com- 
panies of the world from the time it began business. The record of 
its earlier years shows that the business was pushed with energy, and 
its accomplishments in those early days were looked upon as remark- 
able. Life insurance was comparatively little known at that time, and 
the representatives of the several companies were necessarily educa- 
tors as well as business solicitors. They had rivals in the field, and 
competition ran high, but the New York Life gained ground steadily, 
proving to its competitors that, even in its youth, it was a factor in 
the life insurance business that had to be reckoned with. At the end 
of five years it had over five and a half millions of insurance in force, 
which amount was steadily increased year by year. In the late 
sixties, there was a life insurance craze among promoters of com- 
panies, and at that time there were upwards of seventy companies in 
existence, nearly all of them seeking business in New York. Of course 
this made competition all the greater, but the New York Life held 
steadily on its course, gaining in financial strength and volume of busi- 
ness each year, while many of the newly-fledged companies soon ran 
their course and were heard of no more. There were some changes 
in the management of the New York Life, but it was at all times 
dominated by men of intelligence and executive ability. 

But the greatest achievements of the company have been accom- 
plished in the past thirteen years, since John A. McCall succeeded the 
late William H. Beers as president of the company. Mr. McCall was 
well qualified to be the executive head of so great a company, having 
served in the Insurance Department at Albany in the actuarial de- 
partment, as Deputy Superintendent and as Superintendent. His 
official career was characterized by superior intelligence, untiring in- 
dustry, and a thorough understanding of the duties of his position. 
As Superintendent he made a record for efficiency that has never been 
equalled by any incumbent of the office. He finally resigned as Super- 
intendent to accept the position of comptroller of the Equitable Life, 
whose president, Henry B. Hyde, was his warm personal friend and 
knew how valuable a man Mr. McCall was. He was given extensive 
powers in the Equitable, and became familiar with every phase of its 
business. 

While Mr. McCall was thus engaged with the Equitable, there came 
serious trouble for the New York Life. There was a large arrearage 
charged against one of its South American managers. and while the 
company was secured against loss, the daily papers took up the hue 
and cry against the company, but especially against Mr. Beers, the 
president. So persistent were these attacks by the press that the New 
York Insurance Department was invited to make an examination to 
ascertain its condition. While this examination demonstrated that the 
company was not only solvent, but had a substantial surplus, the oppo- 
sition to Mr. Beers continued, until he finally resigned as president. 
The directors were thus suddenly called upon to find a competent 
successor to the retiring president, and the consensus of opinion among 
life insurance men and the trustees of the company pointed to John 
A. McCall as the one man possessed of ability, energy and enterprise 
to assume the management of the company and restore it to public 
confidence. But would Mr. McCall accept the position? He already 
held a responsible and lucrative office in the Equitable, and his attach- 
ment to Mr. Hyde, which was fully reciprocated, was well known. 
There were grave doubts as to whether or not he would surrender a 
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permanent place in a company where the outlook for his future was 
most promising to attempt the rehabilitation of a company that was 
greatly discredited at that time. A special committee of the board of 
trustees of the New York Life waited upon him and tendered him the 
presidency of that company. After some time, taken for consideration 
and consultation with his friends, Mr. McCall accepted the proposal, 
with the understanding that he should have a free hand in his efforts 
to restore the company to public confidence. 

Mr. McCall entered at once upon his new duties, and immediately 
found himself engaged upon the most strenuous work of his life. The 
agency force of the company had been greatly demoralized by the per- 
sistent attacks made by the press upon the company, and their efforts 
to obtain new business had virtually been suspended. Mr. McCall de- 
voted himself at once to the task of restoring confidence among the field 
men, and inspiring them to renewed effort in behalf of the company. 
He was enthusiastic himself, and succeeded in imparting a portion, at 
least, of his enthusiasm to the agents. He traveled extensively at this 
time, visiting the agents at their offices, looking over the field with 
them, advising and aiding them in their work, and impressing upon 
them the fact that the New York Life was bound to be a leader in the 
life insurance world. Mr. McCall, wherever he might be, kept in close 
touch with the home office, directing its affairs and paving the way for 
various reforms in administration that he had in view. It was not long 
before the field force had resumed its accustomed activity, even ex- 
ceeding in zeal their previous efforts, and new business came in with 
increased volume. Mr. McCall could then give more time to the home 
office, and introduced many changes and improvements in the adminis- 
tration of the company’s affairs. Among these reforms is a detailed 
statement of the company’s business, issued early in January, and 
giving, in addition to the usual items of income and disbursements, 
a complete schedule of securities owned or loaned upon. The state- 
ment of new insurance and of insurance in force is made on the 
basis of paid-for business, no policy being included unless the pre- 
mium therefor is in the hands of the company. This method elimi- 
nates a large number of policies that are written but never placed, 
which it had been the universal custom to include. The Connecticut 
Insurance Department now requires all companies to report in this 
manner, and the New York Department allows them to use either the 
old or the new method. Under the old method about twenty per 
cent of the new business reported is “padding.” 


With all his home office work, Mr. McCall has never lost touch with 
the agency force of the company, paying them frequent visits, both 
in this country and in the foreign countries wherein the company does 
business. He recognizes the fact that it is to the agents a company 
must look for its business, and he loses no opportunity to stimulate 
and encourage them to increased efficiency. To this end he has intro- 
duced contests among agents, liberal prizes being awarded to those 
writing the greatest amount of business in a given period; a weekly 
bulletin is issued for their information, abounding in stirring appeals 
to keep them interested, and in numerous ways Mr. McCall keeps in 
direct touch with the business getters. As a consequence, the agents 
of the New York Life are among the most successful in the life insur- 
ance field, and constitute a brotherhood or happy family among them- 
selves. 

The accompanying table shows the results of the indomitable energy 
and managerial ability of President McCall. The first line of figures 
shows the standing of the company at the close of the management of 
President W. H. Beers, and the thirteen years of progress under Pres- 
ident McCall are shown by the remainder of the table. 

These figures speak for themselves, and any attempt to analyze them 
is superfluous. One feature is notable, as showing the boldness that 
characterized Mr. McCall’s methods. That is the amount of new busi- 
ness written. In 1895 Mr. McCall introduced his plan of reporting 
paid-for business only, by which he reduced the amount of reported 
new business from $206,545,392 in 1894, to $136,000,317 in 1895. This 
was applying the knife heroically, and to an extent that would have 
frightened many men, but that Mr. McCall understood what the result 
would be in the future is shown by the subsequent experience of the 
company, the paid-for business for 1904 being largely in excess of 
the best year the company ever knew under the old system of “pad- 
ding,” then so universally in vogue. 
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THe New York Lire As It Stoop WHEN PRESIDENT BEERS LEFT IT. 
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BEE EE PC OPEL ET 56,412,619 71,274,150 27,609,389 132,731 | 265,380,875 599,818 1,365,369,299 290,743,386 | 49,262,118 
Se CMEC eT ee Oe 65,049,944 | 79,108,401 30,595,838 156,884 305,695,229 704,567 | 1,553,628,026 322,840,900 | 50,034,119 
Res ivaesderecaedeeecceans 73382,174 | 88,269,531 34,070,014 172,652 329,875,034 812,711 | 1,745,212,899 1352,652,048 | 47,105,047 
Mp oraicSocoseecscesswccand 80,556,577 | 96,891,272 40,383,862 187,164 | 345,722,523 924,712 | 1,928,609,308 | 390,660, 147,528,140 
Increase in 13 years............-- 54,300,302 | 65,037,077 | 27,712,371 134,418 | 193,057,541 | 731,260 | 1,813,784,595 264,712,969 $2,387,117 














t Not including excess of market over book values of bonds owned—$2, 146,557 in 1903, $7,247,378 in 1904. 


The investments of the New York Life are carefully watched over 
and safeguarded by the finance committee, which consists of seven 
members of the board of trustees. These gentlemen are men of ex- 
perience in the financial world who are familiar with all classes of 
securities offered for investment. It takes the unanimous vote of the 
committee to warrant the purchase of any new securities, a condition 
not exacted as a usual thing in any great corporation. The New York 
Life neither purchases nor owns stocks, as they have an uncertain 
and fluctuating value, but its many millions of dollars are mainly in- 
vested in interest-bearing bonds of approved value. In the thirteen 
years of President McCall’s administration the total receipts’ from 
premiums to December 31, 1904, was $578,308,988, a vast sum to be 
invested in such manner as to secure absolute safety and the best re- 
sults in the interests of the policyholders. During the past thirteen 
years the aggregate income of the company from all sources was 
$712,792,718, or $134,483,730 over and above the premium receipts, 
which sum represents the interest earnings on investments and belongs 
to the policyholders. The table given above shows the growth of the 
New York Life during the thirteen years of President McCall’s ad- 
ministration. The following résumé is a condensed presentation of the 
aggregate of the principal items of interest from the date of organiza- 
tion to the close of 1904: 


RESUME, 1845-1904, INCLUSIVE. 


De MENED )5.. s cwudvage cddwaseudnenearuvuscdenee duakeees $858,722,708 
NE WEEE? CE 0. a dela wiwkasie et buu Cecanewee wauns cue nmaten 197,273,401 
IEEE a oi fore ois Ede dal eaicd Geis rice Ce wndesed cesdarewnane tee 1,055,996,109 
Ne NED, ov cg cevcconckceee se vate Wentandcevevececeuass 455,015,454 
CN MNNINOOR 5.5. ce kacs sc cwencccaccbbsccccuevecdsureoenceces 210,320,395 
Re CIOED ooo cnticeveevncacsccdccescusevcecocednces 665,335,849 


Income over disbursements, being assets on hand January 1, 
1905 390,660,260 
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The total assets of the company belong to the policyholders, and if 
to this is added the amount paid policyholders, we have $845,675,714, 
that the policyholders have either already received or still own for 
their own protection. This, with the $7,247,378 market values in excess 
of book values, which are not included in assets, nearly equals the 
aggregate of premiums received during these sixty years. This 
affords excellent proof of the care with which the investments of the 
company are looked after. 


A Purety Mutuat Company. 


The New York Life is a purely mutual company. In other words, 
there is not a single dollar of capital stock, nor a single stockholder to 
dictate or take part in its management. Its charter says: “The com- 
pany shall have no capital stock but shall be a mutual company.” 
President McCall aptly paraphrased the words of Lincoln when he said 
in his address of February 24, 1892, this is a company “of the-policy- 
holders, by the policyholders, for the policyholders.” 

The New York Life is managed by the policyholders through a 


* Paid-for basis adopted in this year. 


board of trustees, provided for in the charter of the company, which 
reads as follows: 


The board of trustees shall consist of twenty-four elected persons, 
the majority of whom shall be citizens and residents of the State of 
New York, and the president, who shall be ex officio a member of the 
board. 

The elected trustees shall be divided into four equal classes, and as 
the term of each class shall expire, its successor shall be elected for a 
term of four years, six trustees to be elected each year. 


The charter also provides that “at such election each member of 
the company shall be entitled to one vote, in person or by proxy.” 
The law of the State of New York relative to proxies is as follows: 


Every proxy must be executed in writing by the member himself, or 
by his duly authorized attorney. No proxy hereafter made shall be 
valid after the expiration of eleven months from the date of its 
execution, unless the member executing it shall have specified therein 
the length of time it is to continue in force, which shall be for some 
limited period. Every proxy shall be revocable at the pleasure of the 
person executing it; but a corporation having no capital stock may 
prescribe in its by-laws the persons who may act as proxies for mem- 
bers and the length of time for which proxies may be executed. 


The board of trustees, at their first meeting after the annual election, 
elect the president and other officers of the company, who are respon- 
sible to the board for the management of the company. 


CoMMITTEES OF THE TRUSTEES 


The management of the company’s affairs is carried on by six stand- 
ing committees approved by the board of trustees. These standing 
committees are as follows: (The president is, ex officio, a member of 
all committees. ) 


(1) A finance committee, consisting of seven trustees of the com-. 
pany. 

(2) An executive committee, consisting of seven trustees of the 
company. 

(3) An agency committee, consisting of seven trustees of the com- 
pany. 

(4) A loss committee, consisting of four trustees, one of the secre- 
taries of the company, one of the general solicitors and the superin- 
tendent of the policy claims division. 

(5) An auditing committee, consisting of two members of the board 
of trustees and the following officers: A second vice-president, a 
secretary, a comptroller, a general solicitor and an auditor. 

(6) An office committee, consisting of the three vice-presidents, the 
three second vice-presidents and one of the secretaries of the company. 


These committes have in hand the detailed management of the 
affairs of the New York Life. The by-laws, which are made by the 
full board of trustees, define the duties of each committee, and each 
committee is. required to make regular reports. to the full board once 
a month. From this it can readily be seen just how closely the 
trustees manage and scrutinize the affairs of the company in all their 
details. Each member of the standing committees is responsible to 
the board of trustees for the faithful performance of his duties as 
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prescribed by the trustees; the trustees in turn are responsible for 
their trust to the policyholders, who alone elect them to office. 


TRUSTEES OF THE NEw York Lire INSURANCE CoMPANY. 


The following named gentlemen constitute the present board of 
trustees : 


James A. Blair, Blair & Co., bankers. 

Thomas A. Buckner, vice-president. 

John Claflin, H. B. Claflin & Co., dry goods. 

Charles S. Fairchild, late secretary United States Treasury. 

Thomas P. Fowler, president N. Y., O. and W. R. R. 

William B. Hornblower, attorney and counselor at law. 

W. E. Ingersoll, second vice-president. 

John S. Kennedy, capitalist. 

Darwin P. Kingsley, vice-president. 

Woodbury Langdon, Joy, Langdon & Co. 

Robert J. Lowery, banker. 

Clarence H. Mackay, president Commercial Cable and Telegraph 
Company. 

John A. McCall, president. 

George Austin Morrison, president American Cotton Oil Company. 

Henry C. Mortimer, Mortimer & Wisner, chemists. 

Alexander E. Orr, president Rapid Transit Commission. 

Augustus G. Paine, president. New York and Pennsylvania Com- 
pany. 

George W. Perkins, vice-president. 

William B. Plunkett, treasurer Berkshire Cotton Manufacturing 
Company. 

Edmund D. Randolph, treasurer. 

Norman B. Ream, capitalist, Chicago, III. 

Hiram R. Steele, attorney and counselor at law. 

James Stillman, president National City Bank. 

Oscar S. Straus, L. Straus & Sons, glassware. 

Henry Walters, chairman of the board, Atlantic Coast Line Railroad 
Company. 


Many DEPARTMENTS AND EMPLOYEES. 


A business of the magnitude of that transacted by the New York 
Life must necessarily give employment to hundreds of persons, the 
field force having its workers in every prominent city in this country, 
and many in the various countries of Europe. To handle the business 
sent in by this army of agents, a large force of officers and clerks is 
required at the home office, and many heads of departments. This 
work has been reduced to a perfect system, each department having 
its allotted work, and clerical help sufficient to take care of it. The 
heads of these departments are all experienced men, selected because 
of ability in their particular lines. The work is kept up to date at 
all times, the New York Life having established a reputation for the 
promptness with which all matters submitted to it are disposed of. 
It is the aim of President McCall to surround himself with men of 
the greatest efficiency obtainable, and the fact that he has done so is 
evident from the magnificent record made by the company during the 
thirteen years of his administration. 


Grorce W. PERKINS, VICE-PRESIDENT. 


A strong characteristic of President McCall is his knowledge of men 
and his ability to read their character and discern their spheres of use- 
fulness. He has thus been able to surround himself, in official capac- 
ities, with bright, intelligent men of marked ability in the field of life 
insurance. Foremost among these is George W. Perkins, vice-presi- 
dent of the company. Mr. Perkins comes from the West, having been 
born in Chicago in January, 1862. He commenced as an office boy in an 
agency office of the New York Life, receiving various promotions until 
he was, in 1887, appointed an agent of the company, with headquarters 
at Denver. Later, he was made inspector of agencies for the entire 
country west of Chicago. Mr. Perkins was a famous business getter 
from his earliest days in the service, and fairly earned the various pro- 
motions he received. His development as a leading field man was rapid, 
due to his extraordinary capacity for making friends and holding them. 
He soon knew every agent of his company in the West, and many of 
other companies. : 

When President McCall became president of the company he cast 
about for young men of strong character to aid him, and Mr. Perkins, 
whose career he knew about, was promptly sent for to come to the 
home office. He was made third vice-president in 1892, and superin- 
tendent of agencies, which included the field force of this country and 
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Europe. In 1893 he was elected a trustee, in 1898 second vice-presi- 
dent ; in 1900 he was appointed chairman of the finance committee, and 
in 1903 he was elected vice-president, still retaining the chair- 
manship of the finance committee. In this latter position, having a 
voice in the investments of the company, he displayed financial ability 
of the highest order, and conducted some very valuable negotiations in 
the interests of the company. His name became well known among 
financiers of all nationalities, and his services were in great demand: 
He finally became a partner in the international banking firm of J. 
P. Morgan & Co., but refused to dissociate himself from the busi- 
ness of life insurance. He still retains the vice-presidency of the 
New York Life and the chairmanship of its finance committee. Mr, 
Perkins’ knowledge of financial matters has been of the greatest serv- 
ice to the company. He is a genial, courteous, pleasant gentleman, 
whose friendship is prized by every agent of the company. 


Darwin P. KINGSLEY, VICE-PRESIDENT. 

Was born at Alburg, Vt., May 5, 1857; educated in the public 
schools, and later worked his way through the University of Vermont, 
receiving the degree of Bachelor of Arts in 1881, and that of Master 
of Arts in 1884. In 1904 the University conferred on him the hon- 
orary degree of LL. D. After leaving the university he went to Colo- 
rado, where he worked as a journalist until 1887, when he became 
State Auditor and Superintendent of Insurance. In 1889 he left the 
State of Colorado and accepted a position as inspector of agencies for 
the New England States, offered him by the New York Life Insurance 
Company. In 1893 he was made superintendent of agencies; in 1808, 
third vice-president, and, in 1903, vice-president. Mr. Kingsley is a 
trustee of the University of Vermont, a director of the Louisville & 
Nashville Railroad, and of the Citizens-Central National Bank of New 
York. On April 13, 1898, he was elected a trustee of the New York 
Life Insurance Company, and is now secretary of the finance com- 
mittee and chairman of the executive committee. 


Tuomas A. BucKNER, VICE-PRESIDENT. 


Thomas A. Buckner, who is vice-president and one of the trustees of 
the company, is also a Western man, having been born in Bloomington, 
Ill., in January, 1865. At the age of fifteen he entered the office of 
the Milwaukee agency of the New York Life, and very soon showed an 
adaptability for the business, and remarkable business ability in one so 
young. From time to time he received promotion to the various posi- 
tions in an agency office, in each of which his ability, industry and en- 
terprise were conspicuous. His success as a field worker was remark- 
able; he was appointed cashier of the Kansas branch office, and subse- 
quently became agency director of the same branch. In 1892 he was 
made inspector of agencies, and in December, 1900, he was elected 
fourth vice-president and called to the home office, and in the fol- 
lowing year was chosen as one of the trustees of the company. In 1903 
he was elected vice-president. Mr. Buckner is in charge of the agency 
department, and is very popular with the field men. He is energetic 
and forceful in his methods, a hard worker, never counting the hours 
his duties require him to devote to official work. He can be found at 
his desk early and late, in exemplification of his theory that industry-is 
the key to success. 


EpmuNpD D. RANDOLPH. 

Was born in Philadelphia, August 26, 1838, and began business life 
in the Philadelphia Bank. In 1862 he became a member of the bank- 
ing firm of Smith, Randolph & Co. of that city, and in 1866 he came 
to New York as resident partner of his firm’s branch office. In 
1877 he was elected president of the Continental National Bank, 
which office he held for twenty-one years, resigning in 180? 
to become an officer of the New York Life Insurance Com- 
pany, where he was successively elected chairman of the executive 
committee, chairman: of the. finance committee and treasurer, and 
still continues (1905) with the. company as treasurer, trustee and 
member of the finance committee. Mr. Randolph is connected. with 
several other prominent corporate interests, among them being the 
Liverpool and London and Globe Insurance Company, Manhattan 
Trust Company, New York Security and Trust Company, Southern 
Railway Company and Trinity Corporation. He was elected.a trustee 
of the New York Life in February, 1892, 
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Agency Directors. Branch Offices. Over Allotment 
Basis of Winning. 
Babler, Diincle vecanwnnids antes WE Rc vursaiinuttaneunsudcadasecsecuuseaes A 
Bell ‘haa Ci cddinteindaiooneune MMII co caiginaec ehasins doe cdapudeducdessecesivena A 
Bird, T aoaecneeceneckean suena DOMMNNES Cc vva cucu dea vc sickedlar atten cxacaks A 
i sa i rc cane RU es bislaviecwan Jotedsexsandcaseauecantad B 
Burns, F. E.......-.eccescccecees New Hampalune ......-ccrccoseescepecsvencns B 
Carpenter, C, H......++se+eeeeees Columbus .....cccccccccsccccescccccsesceeess A 
David, W. Ba....cscccsccsscoccces NOMI ic eennasicswiancwidoawscucecauscas A 
Ducker, W. H........ccesseeeees DME IE os intnaenabaca dehtasuaudacadon A 
Biford, B. Beccccecesccccesccsccce NEE i doko wacacacaucus dassaaucaacnees A 
Emerson, af OES dh squacacee<omened SMILED Venn cekdcds dncaaataasccnuertenns A 
WER Micccavscccaceseucssucga III a <cin a a cinthase Agapla oe ReKs aepanannue B 
Flannery, D. P........cccscccsece EME MEMMEMIOE |S ccvcccncosciusigecseseeweds B 
WUE, ME ooev eb ccc cstncccvesad WEMNMOEEE cece des dunssdngenconssndeyareceseese B 
Gallagher, : iy SERRE Ar - Reading Saab rol siausk Cuskigl ak otc ce meine ica wae A 
Gray, Geo. J.......ececceeeeeces TGXAEKANA ..0.00cscrecccecccccseccecsesscecece A 
Hardy, Richard ..........-.-.00 NT OES a ircies't dav cewwenecaddbadicsecswoncade A 
*Hodgman, F. A.......c00-.seeee EMMIS eli. o spi ataanmidennsaney apesknes B 
Hernandez, A. J......ccecscccees BROMELEY 20. ccccccccccesecccensccvserecscsess A 
Hughes, Wm. .......esee--eeeeee ME i ndiidieweseounsatedddcankccceeeaseocee A 
Huntley, W. S........sccccscccees RA NIOID i: scarp. cia et hale oka a he Gpramee Meni aia B 
Huributt, W. H......cceccscocss CRONE ia cca nicl ctghentaeednaknh xupacdante B 
Jones, oS a RR is .-- South Bend = % 
Kennedy, A. ..cese- . re 
Kent, W. P.......+0+-- eens)” 
Lanemuiy. C. H...... Me 
Lindsay, L. Seton.... oa te 
Lubliner, Wigtes.. «ae 
McKaig, : pa” 
Mays, a ‘Seema Se 
Menol “0. ‘H .- Burlington ae 
Moore, \w. E. New Mexico. eas 
Pieree, €. RR... od 
Priddy, i awe es 
Renchard, J. A aa 
Ridgeway, ay i 50 so-beunaedun santnaccease tees aol 
*Schell, J. W..... ; ao A 
Smith, ‘hodvrin B cau es wae coal 
Sypert, Cc. H.. é yee 
Talbot, John ... - } ouri a 
Thompson, iB ...Northern Illinois pee ae 
Wena, SV, Weiisnpenspecncrseees RM Si aiecac pad a cntkats Reged dd da cea <caal 
WME We acacanvcensicansseccas cao wdandig se acnutekeaua koaewaud B 
Wiley, a aR RCIA ce OIE 6 cina'cacdcdsddccer nate dictavawaderas A 
Wilson, c. ik: Sales a Gia make ol uae aR RCMEEIES, cis aiws an am mar cuaecinenme se aed awa B 


Pe ~ *Tied for last place. A—Excess Volume. B—Excess Percentage. 
WINNING FIELD REPRESENTATIVES 


Excess Volume 


Representatives. Branch Offices. Over Allotment. 
Basis of Winning. 
Adelberg, K. A......ceeereeeeees oe ge OOO ad daascendetaaeaa A 
BE, Be Vier ccccssaccvaccesieanns PUES CONROE io vcaysiursisis'a sia Cac oa na eie Teen B 
Ball, B. ; np RAE orcr cr BOWE NUMER 6 6d casas dan vacascasanewaee B 
Boland, WE Viscsuvsncessacooseess UC io 5% 3 wana ay axceeeaG na lees en B 
Bonner, Chas. T........0+++++ee+ IMME casi cn ac tatnas secre sen snaandscnnansaes A 
Boreman, A. I.......eccesseeeeee Cumberland a AOE ee POE Te My PN re B 
Burmester, J. W.....-eceseeeeees UE eeererterrerce creer rer rere A 
Cameron, i 3 ciate cng k om eeCee Winnipeg MAIS Cee ene dheddanknen cme B 
Campbell, Frank L........--..+- ING IMNMON oo eed nenlawoncadadecuyuacescanacus A 
Deibel, c. ghacakeieducesessscewen COV OUOGR 66 6 o6 odie weve csaccewtanseavesncaseuss A 
Deibel, E. b Be epebbuesdeesaauene ENR Janey issn nn daeueneaere wand anal A 
Dilkkes, TF. Bocsccccccvece aan sseee tt I cana atardl ts hccacivaae cee 3 6x sees aa B 
Dorrance, R. M.......0. Ee age Mansadassecaneuvaedcuasacevneesnedes B 
Dow, * — De usaaweeaaancet ees Re REMURINIINGlS 5 ccccc'nes daccacsekacaadaceuas B 
Gayett, BR. G....cccccscesseceves CED PONS oe eS eee nice eee ey ene B 
Hanna, + r A cctieacumesssveauen RIT NOMMOIIE onic cciinaccautessudcasatecanmacdanes B 
Heiser, de de ecaniocaty <4 bees MN Sa nee cocdcside dsacwwuueddeurnswedsees A 
Helfrich, ~ De oa cdicaedkacna ake DEMIR Mic cswcdiccns<scacsdesoutecsbactawan B 
Hetler, j. he satecudasseacaernoas PREM as cadence accianatdavd danacuman sual B 
Hill, NS Or, cc anccceasse ced RAN. wicnes Meda cxeucdaiiadanede Keuvenkaankeds A 
Hodgson, George T......-.-+.++: FO ee ere APE CCE PE TPE ET ory A 
HOrvits, B. ...ccccccssccscccccses Pittsburg aan TNE Sx 5 ssn cceccucesanns A 
Ohnson, FF. Bu.cccccsccecsccsece MEO E SIE ooo Kaicih caneisiecainveiiseeuadeccoavese B 
Joseph, CBO RENE MOMne taad veadce annie Dicddeccnecueusews A 
NM, Divs caccicccdecedvtsccrssces OG SRNR 66.66 <a aninncinaurcsincennsacncan B 
Laughinghouse, F..........-++++- PII 6 boda vi ae <aie'aa'd dr adednaedueeewanaas B 
PAGESD, Be Gee cccsccccccccorssece INGU CUO co ccccenicvactnsacncausseecucewas A 
Nap A lie EB: WRG dn ceie'siaro'e aiesaino eset ION aaa alae shit «iste at aa ans els la Sa B 
CRB, De vavecccccwscccvegssinccans BOMICRIAD, cs ecisiwe godin cdeseencuvedcneccconcsevas B 
PESO, +s Ficacaccccsvrccecsroses ONO ii. tce.n dhs wantin cic a pethadasdecdceapenueds A 
i ee Si Serer cr EMME ce ceniceddtsadednes deunadisusdaradetes A 
Peirce, Byes Kinde daanassueks _anetaiphis Cleaning Momse.......s00ceccss A 
Seperate Gre Ps one wa eucsecaseut MEME MOM ccevcuscaavevedddsmunksacouteemscas A 
PROS AA daccadevsccnienscucont ME MARMMEE Scr waasuseaesxquntanan euweedeae A 
Se. WES hic eke cccactecccsven MROUOME) 9 0 oc o's Be aaiccide ds cedougeaperneseusts A 
SiMe, Wy ccc sscacesssnenscvacne SO AIO no sis levesccstcccevancssedechenicas B 
Straus, ra Fe Se AUS Cae eae SGNKs eae ewe LTO Seeeecrrerecentt tee rerrerr er errr B 
daylor, Be Ee aveweccacns Saacie wens Be Mad cd awGninces xcdssintekeuuracccaubaieae A 
we PEE Pn ee re ENN Salve bn divcicceSdans Wutdasatveunncud A 
WORRG Ey, Mibtvevcveccecaeeuceueces Newburgh ........-...seeecscceccccceceeteees B 
Weil, ae ed dee ueawedgs aaKnahe RON MOMEMIS < 6 nen corcccacneeecaassécinaee A 
Wirt, SRGNERE. oo ovcnssccecccccccee UNINC in cingc Oa ca tnsineaadnacnvedana A 
Wirth, PERG tes cup ccucecedwensened COMIN WOM io sos 0st ene neceececcctcneaevine A 





A—Excess Number. B—Excess Percentage. 
WINNING FIELD REPRESENTATIVES 


Excess Number 
of Applications Over 


Representatives. Branch Offices. Allotment. 
Basis of Winning. 
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Cornwell, H. T....... abkewcescen a EMMI io nd.g os ti cn Guin elec CaN wa aU A 
*Erwin, a iets IE san cosacdundarWeudecatacaaue scans A 


MN iveeese cc ccccevecascoss PME Sueded acesesesdardvccddsweecancdonenens A 


SPECTATOR 237 













































WINNING FIELD REPRESENTATIVES—C ontinued. 
Excess Number 





of Applications Over 

Representatives. Branch Offices. Allotment. 
Basis of Winning 

Rd) Necaunstsaancascasseeues MIN iaialeckadedadscsaduenetadeeasataace B 
Gillespie, a 4: onnadad EE tase déiddscwescddeanwudedsoxaneads A 
Gordon, H. a ata IIR. Sintec dda deedaiasacidinineuiesns B 
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Hayes, Raymond...........++-++++ ES ca wa cnke anahecacntaeelsssadwasa A 
ER tie cahancdanedbantimocadeddad A 
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eee NOB ik cnawawatnasennane Aine ee dchcdusedsdaaaadeesecadnaecanees B 
_ ay ey Eee a eee EE ay Fe sanccdcdedsaudinedeackesnuuaete B 
Ne I nn tapaccenass ee SIE Ee eh Ae A 
OES on Bee Nai ats jc ddaenddddedddusdhantcecdnnakes B 
CRO Sl laa dansdiccescancas TAGOUEE 6.3.0: cdcecee wddedandhésdaiedaacadde dhe B 
WT eo os cana uae MIE a x5 cin dah nthes 44% de deended eda aed A 
Red ish, 1 AT Er EE Re Se ET apes ene A 
MOONS Ei Be cdanaccwcedwaanacsudad MN 4 Ceun cneucddaiueqesdcnaandsenncdda A 
NG Sa ined ca tdddasnakinadag ON I a 59 ks cudb nn cnc chahaadanakesanenas B 
AMONG Mecntedhnadedduanendxeadéia RTS = 44.515 Kechdhadsdsbaadasendyacaaaad B 
WEES Wceceuduaduvesaxceeseane I co aug dv dae tiddaddecadandgedsewatandies A 
Van Winkle, A. A..........0.00- DN Gc éteveamiadaeenantadaisdanesdankedesd B 
W. on i  Midaidedaanneaéanceand RM te ekdanaaddidcsanddcanidenaaanenkeduaeadd A 
Seautddintaa takndda daweas A Rn a Sa e 

Weed. At Cire ape I oo a edu nnncelaasesaeanuacacacduns A 
White, 4: PI eer DN ca inc tadadesdedadaisadheedesscccud B 
NNN Wa Mina oacdaccaesdedaaus REE Fas dddedagdaneaaniaaccdaudsaddelccanuuse A 
WR nen cxacdicnenancaned IR es cna da dda AdwthaunadiadtahaxeaWehe teins aan B 
Lo SI oi: See ad. 2205s cenuadedadapisudadesce daadens A 
Wilson, D. - WisGacdeadecaccd<oxd MUNIN a bi- sadatduacducacenasdatiaadascnteked A 
pS | | Oe ee IN 5, x bvabbathendeadtgsdded enesan cain B 





*Tied for last place. A—Excess Volume. B—Excess Percentage. 





The Svea Fire and Life Insurance Company, Limited. 

THE Svea Fire and Life of Gothenburg, Sweden, which is now in its 
fortieth year of business, has made excellent progress in the last ten 
years, and now shows assets, by its home-office statement, falling little 
short of $10,000,000. The exact figures are $9,982,757, and this sum 
represents a gain, compared with its 1893 statement, of nearly $600,000. 
An increase in net surplus, in the same period, of $133,704, brings the 
surplus up to the handsome amount of $1,289,899. The Svea’s premium 
income in 1904 aggregated $1,736,504. 

Since its organization in 1866 the company has conducted a profitable 
business, enabling it to pay dividends steadily; and, in consequence, its 
stock is highly prized by its possessors. The officers and directors of the 
Svea are men of high standing, not only in their own community, but 
all over Europe, and the r.putation of the company is among the best. 
The Svea has always pursued a steady, conservative course, and it has, 
always been a staunch supporter of good practices, its methods in- 
variably being in accord with the best traditions of the business. It is 
but natural, therefore, that its operations have been unqualifiedly suc- 
cessful, and that the Svea is recognized as the leading fire insurance 
company in all Scandinavian countries. 

During the decade in which the Svea has been engaged in a general 
business in the United States, its premiums have amounted to $4,200,453, 
and its total income to $4,359,732, while its disbursements for losses and 
expenses have aggregated but $4,071,962. In 1904 the premiums reached 
the sum of $591,887—a gain of over $50,000 compared with 1903—and its 
combined loss and expense ratios were but ninety per cent. At the end 
of last year the Svea had $816,709 of resources in this country, and a 
surplus of $346,161 (an increase of $26,000), after providing for $412,122 
of unearned premiums and all other liabilities. So favorable an ex- 
perience in so disastrous a year as 1904 augurs well for the future of 
the Svea. M. L. Duncan of New York is the company’s United States 
manager, while Edward Brown & Son of San Francisco are in charge 
on the Pacific Coast. 





Accident Insurance Manual, 1905. 


The Spectator Company has issued its ‘“‘Accident Insurance Manual for 
1905.”" This is one of the more prominent of the many valuable and 
useful publications of The Spectator Company. It presents the policy 
contract forms and rates of all the stock and mutual accident companies, 
and also a complete classification of occupations showing the hazard of 
the assured and a set of useful hints to agents. It is a cyclopedia of 
necessary information for accident insurance men.—The Surveyor. F 


The Spectator Company of New York city has issued the 1905 edition 
of the “‘Accident Insurance Manual. This work is a practical directory 
of the plans and contracts of the leading stock and mutual accident com- 
panies, together with ‘“‘Hints to Agents,” ‘“‘Forms of Policies,” ‘“‘Classifi- 
cation of Occupations” and much other information invaluable to those 
engaged :n the accident insurance business.. The book embraces over 
350 pages, and is worth many times $2, the price for which it sells.— 
United States Review. 








288 THE 


Decision Concerning Knowledge of Agent. 
THE Court of Appeals in this State has handed down a decision, affirm- 
ing the Appellate Division, in the First Department of the Supreme Court, 
in the case of Edward L. Lewis against the Guardian Fire and Life As- 
surance Company. 

The contention raised by the company at the trial term was that the 
provision of the policy relative to other insurance had been violated. 
The policy sued on was in the Canadian standard form and contained a 
provision against other insurance, either before or after the issuance of 
the policy. It was admitted that there was other insurance prior to the 
issuance of the policy, and that some of such insurance was renewed 
subsequent to the issuance of the policy sued on. 

William B. Ellison, who represented the plaintiff, met the company’s 
contention by evidence which, as the Appellate Courts have found, war- 
ranted the jury in finding that Paterson & Son of Montreal, through 
whom the insurance was obtained, were in fact the agents of the com- 
pany and not the brokers of the assured, and therefore that knowledge 
of such other insurance on the part of Paterson & Son estopped the com- 
pany from setting up the breach of the provision in question as a defense. 

As held recently by the United States Supreme Court, knowledge of 
Paterson & Son of the other insurance, even conceding that they were 
agents of the Guardian, would not have been a defense to the breach of 
the provision in question, and it seems that the Canadian Courts have 
adopted a similar rule. The action was brought in New York, there- 
fore subject to the principles adopted by our Court of Appeals, which 
are in conflict with those of the Supreme Court of the United States as 
well as the courts of Canada. In this State, knowledge by an agent of 
the existence of facts which in themselves violate the policy at the in- 
ception of the contract, estops the company from setting up such a 
breach as a defense. Under the New York authorities, if the jury should 
have found that Paterson & Son were agents of the Guardian and that 
they had knowledge of the other insurance in question, then the plain- 
tiff would have been entitled to a verdict. (Robins vs. Springfield Fire 
Insurance Company, 149 N. Y., 477; Wood vs. American Fire Insurance 
Company, 149 N. Y., 382.) The plaintiff thus recovers in New York State 
that which he could not have recovered in the United States or Canadian 
courts. 





Fire Insurance Legislative Items. 


Florida.—The anti-compact bill has been killed. 

Minnesota.—The insurance laws passed by the legislature are as fol- 
lows: Permitting incorporation of companies to write sprinklered risks 
only. Permitting Lloyds to insure against sprinkler leakage. Amending 
law relating to deposit of securities, so that deposits made with com- 
panies’ home State can be accepted by Minnesota Department. Providing 
for the publication of annual statements of companies in local papers; 
foreign companies to publish in both St. Paul and Minneapolis, and home 
companies in the counties where their head office is located. Prohibiting 
discrimination in fire premiums under penalty of $500 fine. This law also 
provides for a fire marshal at $2500 a year; salary to be paid out of a 
tax of one-fourth of one per cent on fire premiums. 

Texas.—The bill taxing the gross receipts of fire insurance companies 
1% per cent has become a law, the Governor having recently signed it. 
The new law does not contain a franchise tax provision. 

Wisconsin.—The Senate bill regulating license fees to be paid by fire 
companies was reported with recommendation that it be indefinitely 
postponed. The House bill providing for licenses to agents to procure 
policies in unauthorized companies has been ordered to third reading 
in the Senate. 





Agency Changes and Appointments. 


Lirz.—J. L. Adams has resigned as manager of the Louisville office of the 
State Mutual Life. Arthur J. Williford has been appointed general agent for the 
New England Mutual Life in North Carolina, with headquarters at Raleigh. 
Robert ro of Chicago, appointed manager of the new branch opened by the 
National Life of U. S. of A., in the Stewart building, Chicago. J. B. McGuire, 
appointed general agent for the Northwestern Mutual Life at East St. Louis, 
Ill. J. M. Cowan, appointed general agent at Decatur; R. O. Becker, at Peoria, 
and John S. Marsh, at Danville, all for the Northwestern Mutual. Chas. D. 
Norton will hereafter confine himself to the Chicago business of the North- 
western Mutual. F. Rausch, appointed manager for the Northwestern National 
at Springfield, Ill James M. Young has retired as Illinois manager of the 
Life Association of America, and the Chicago office is now in the Stock Ex- 
change in charge of C. M. Ford & Co. as Illinois general agents. 


Casuatty.—A. P. Davis, eereert general agent for accident and health lines 
in Pittsburg and vicinity, United States Casualty. T. C. Evans of Charlotte, 
appointed North Carolina State agent for the bank burglary department of the 
Ocean Accident. Hatton & McCutcheon of Des Moines, appointed general 
agents for twelve counties in Nebraska by the American Bonding Company. 
The National Surety has entered Louisiana and appointed Godchaux, Shelby & 
Mioton of New Orleans agents for burglary lines. The Empire State Surety has 
entered Louisiana and appointed Leon Irwin of New Orleans agent for accident, 
health, liability, burglary and plate glass lines. Florian Cox, ee general 
agent and resident vice-president for the National Surety at uisville, Ky. 
C. D. Oliphant, formerly assistant manager in the office of E. E. Clapp & Co., 
New York, is now manager of the burglary branch of the company in office of 
Gilmore & Coolidge of Boston, who are general agents for Eastern Massachusetts. 
Harry M. Coudrey & Co. of St. Louis, appointed general agents for the credit 
department of the London Guarantee and Accident in Eastern Missouri. Chas. 
E, Eldred, Jr., of Milwaukee, appointed general agent for the Ocean Accident in 
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Southern Wisconsin, for all lines except burglary. Fred. K. Rowley & Co. of 
Winona, Minn., general agents for the United States Casualty in all depart- 
ments. 





MISCELLANEOUS ITEMS 





—The Central Life of Iowa has been admitted to Washington, and will estab- 
lish branches at Spokane and Seattle. 

—In another column appears an advertisement offering splendid opportunities 
to field workers, with or without industrial experience. 

—Seattle fire insurance rates are to be reduced an average of twenty-five per 
cent, owing to the better fire protection afforded. 

—The State Mutual Life has established an agency for Central Massachusetts, 
and placed it in charge of George H. Vars at Worcester, Mass. 

—The Life Insurance Policyholders Pocket Index for 1905.—An_ invaluable 
chart, by The Spectator Company, 185 William street, New York.—Coast Review. 

—The Cahfornia Insurance Company of San Francisco expects to commence 
business on June 1, and has been admitted to membership in the Board of Fire 
Underwriters of the Pacific. 

—Governor Higgins of New York has appointed George MclIldowie, Jr., of 
Arthur square, Belfast, Ireland, to act as a commissioner of deeds for the 
State of New York in Ireland. 

—The Gamewell Fire Alarm Telegraph Company heartily commends the work 
done by the Committee of Twenty in pointing out defects and suggesting reme- 
dies in connection with the fire alarm service in various cities. 

—Advices from Little Rock, Ark., are to the effect that Judge Winfield of the 
Circuit Court has handed down a decision in the suit against the Hartford Fire, 
sustaining the demurrer of the State. Judge Winfield says that it cannot be 
doubted that it was the intention of the anti-trust law to punish members of any 
pool or trust. 





Acknowledgments. 
—Part I. of the Rhode Island insurance report for 1905, covering fire and marine 
insurance, has been issued. 


—We are indebted to the publishers of The Weekly Underwriter for a bound 
copy of volume 71 of that journal, covering the last half of 1904. 

—Volume Il. of The Government Insurance Recorder has been received from 
the government Insurance Department of New Zealand. 


—The Indicator Chart for 1905 has been received from the publishers. It 
covers the statements of American and Canadian legal-reserve life insurance 
companies for the five-years ending with 1904. 


—The Underwriters Fire Chart for Iowa for 1905 has been issued by The 
Underwriters Review Company. It comprises a ten-year’s record of the fire in- 
surance companies doing business in lowa, showing their financial condition, 
lowa business, etc. 


—The Fraternal Monitor sends us a copy of “Statistics Fraternal Societies,” 
which gives full satistics covering the records, plans and rates of fraternal in- 
surance societies. Also a copy of The Consolidated Chart of Insurance Organi- 
zations for 1905, covering all forms of life insurance companies, associations and 
orders. 


—The Argus Comparative Charts for 1905, one showing the premiums and 
losses in 1904 of the respective fire insurance companies in the Eastern and 
Southeastern States and Canada, and the other presenting similar mformation 
for the Western, Pacific Coast and Southern States, have been issued by the 
Rollins Publishing Company. As usual, these publications present much statis- 
tical information in a compact manner. 











A few first-class men either with or without indus- 
trial experience, can obtain an exceptional opportunity. 
Men wanted who are live field workers, able to get 
business on a canvass. Must be willing to start at the 
bottom with the distinct understanding that there is a 
chance for quick advancement, their personal effort and 
ability to alone govern their promotion. 

All answers will be considered strictly confidential. 

Address W. T. E., care of THe Spectator, P. O. Box 
1117, New York. 





WANTED 


A competent person with life insurance experience 
for general agency work for Pennsylvania and Michigan. 
Liberal compensation; salary or commission, or both. 
MUST BE A MASON. Masonic Life Association of 
Western New York, Buffalo, N. Y. 

Nelson O. Tiffany, Secretary and Manager. 
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figencp Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. ©. Box 1127, 
NEw YorK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Bepucteneed Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE City OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 





THE RIGHT COMPAN YT 
THE. RIGHT TERRITORYT 
RENEWAL CONTRACTS 
Agents wanted in 
Oregon and Idaho by Northwestern Mutual Life Insurance Company. 


S. T. Lockwood & Son, General Agents, Portland. Ore. 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium per $1000 insurance over 00. 

Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 


THE EQUITABLE LIFE OF NEW YORK 


Address with references 
GEO. A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 





figencp Wants. 
NOTICE 


Join us in a territory where business is brisk, and the air is pure and invigorating 
It never gets too warm or too cold in Washington and Oregon. There are no failures. 
in crops, and we have the goods to sell. Our new policies are attractive and unique. 
Correspondence treated confidental. 
RUPERT F. FRY, 
General Manager for Washington and Oregon. 
SECURITY TRUST AND LIFE INSURANCE COMPANY, 
309 Fenton Building, Portland, Oregon. 


“COME TO OREGON” 


AND FIND SUCCESS IN LIFE INSURANCE WORK WITH THE 
PROVIDENT SAVINGS LIFE OF N. Y. ~ 


Come to the land of Glorious Climate, Magnificent Scenery, 
‘Boundless Resources,” Unfailing Crops, Universal Prosperity. 
‘“* Successful Life Insurance Men”? who are wearing out your 
health and your life in hot summers, cold winters, rigorous 
climate, contracted outlook, get away from your uncongenial con- 
ditions and come to Oregon where the eye can feast on unlimited 
stretches of virgin country, snow-capped mountains, boundless 
forests and where you have purest air, mildest climate, abounding 
health and sure success. The Provident Savings Life has a large 
business in Oregon and Washington and stands second to none. 
Unlimited Territory, most liberal contract to Agents. 


aporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND. OREGON 


SPLENDID 
OPPORTUNITIES 


for men of energy, ability and 














good character to represent 





THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky. 


Address, with references HENRY de POWELL, Mgr., 
- Equitable Building, LOUISVILLE. KY. 





HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 

















A LITTLE BOOK 
That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book : ‘* Papa, What Would You Take For Me?’ An invaluable in 

tting business. Says more and says it in more convincing style than a solicitor, 
fa most cases, can. ‘Aporals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of lifeinsurance. Copy mailed free. 








Address, J. B. MUELLER, Toledo, Ohio. 














ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. — Founded 1805. 


“ THe OLpest ScortisH INSURANCE OFFICE.” 
United States Head Office, Caledonian Building, 60-652 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1905, 
ASSETS 
LIABILITIES. 
NET SURPLUS IN THE UNITED STATES 
Cuar.eEs H. Post, U.S. Manager. 


$1,814,112.49 
1,150,475.88 


$663,636.61 
N. A. McNEn, Assistant U. S. Manager. 














OLUMBIAN RELIEF FUND ASSOCIATION 


INDIANAPOLIS, INDIANA. 
Pays Accident Benefits for total or partial disability; also 
Sick and Death Benefits for all legitimate diseases. 
AGENTS WANTED. 


Address C. H. BRACKETT, Secretary, Indianapolis, Indiana. 





A NEW WORK 
| ndustrial Life | nsurance 


Its History, Statistics and Plans 


ALSO 
‘Hints TO INDUSTRIAL AGENTS” 





In preparing this work it has been the aim of the publishers to 
make it a guide to the industrial life insurance system. The student 
will find it a reliable text-book; the company manager will have at 
hand a concise resumé of the conditions affecting the transaction of the 
business, and the field man can gather much inspiration and encour- 
agement for the proper conduct of his daily work. 


Price, bound in leather, = - $2.00 
66 “66 cloth, = - 1.50 


A Liberal Discount on orders in quantities 


| Address all orders to 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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Prominent Agents and Brokers. 


Prominent gents and Brokers at Chicago. 











— & VAN DEINSE, 
Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 





St. Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 

ental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 

City, National Uuion, Mercantile Union, Phil., Phila, Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant, 





Herpert Buxton, Pres, and Mgr. , L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, “ 
GENERAL INSURANCE, 63 Witttam Street, New York. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisviile. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., ‘Casualty Co. of America, (steam boiler dept. ) 


— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLIGITED. 


OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 
Capital Fire Insurance Company of N. H. 
German National Insurance Company, Chicago. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100.000, 
Net Surplus $60,276. Warranty Company required. 

Correspondence solicited. 


DANIEL WOODCOCK & CO. EASTERNZMANAGERS: 
Queen City Fire Insurance Co. of Sioux Falis, S.D. 
GENERAL AGENTS. 

Houston Fire & Marine Ins. Co. of Houston, Texas. New York Insurance Association of New 
York. Commercial Fire Insurance Co. of Houston, Texas. Security Fire Insurance Co. of 
Little Rock, Ark. Home Insurance, Banking & Trust Co. of Galveston, Texas. Ozark 
Insurance Co. of Fort Smith, Ark. Olympic Fire & i ee Co. of,  Fort?Smith, Ark. 

Great Lakes Fire & Marine Ins. Co. of South McAlester, I 


war in tke Untel Sats or fami 19 Liberty Street, New York. 


W. C, Bennett. ESTABLISHED 1869. J. Burns ALt.en. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 























eee cee & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty "Fund; Mutual of St. Louis. 


Phone, 1497 John. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Street, Cuicaco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co.. 

Pittsburg; Farmers and Merchants Ins. oe Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., >. United Underwriters A, cy. Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New m4 and Federal Union Surety Co., Indianapolis. 





E T. MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


“W, M, Umbdenstock & Co. | 


' Atlantic City Fire Insurance Co. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC City, Nig. 


& 
“Tide Water Fire Insurance Co. 


OF Maryianod 


SURPLUS LINE 


159 LaSalle St., CHICAGO. 


CORAEMPOHOERtS 
LLOYOS, LONDON 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 
54 Maiden Lane, New York City. 

















WANTED 


By an old-established life company, Agents to place 
Special Contracts in Southern States. 
Address P, care of THE SPECTATOR, 
P. O. Box 1117, 


Ng&w YorK. 
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fictuarial, Actuarial. 


DAVID PARKS FACKLER CHARLES J. HARVEY, F. I. A., 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 











Fellow of the Institute of Actuaries, 








85 Nassau STREET, NEw YorK (Rooms 1404-5). SE | AUR 
Telephone, 5427 Cortlandt. OFFICES OF COLONIAL LIFE INSURANCE CO., . - JERSEY CITY, WN. J, 
. RIGHT, 
L  ateataieene C. WRIGHT Successor to ELIZUR WRIGHT, ENJ. F. BROWN, 
CONSULTING ACTUARY. (Author of the Brown Book of Life Insurance E conomies. 


CONSULTING EXPERT. 
ANNUITY BUILDING, © 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





J H. NITCHIE, 











ACTUARY 
M DAWSON, F. I. A. 153 LA SALLE STREET 
e CONSULTING ACTUARY. 919 Association Building 
Member of the Actuarial Society of America, Fellow of the Institute of Actuaries Telephones : Contras 0 CHICAGO 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 
No. 11 BROADWAY, NEW YORK CITY SAMUEL BARNETT, 





R E. FORSTER, 
8 


CONSULTING ACTUARY, 
CONSULTING ACTUARY, 


EQUITABLE BUILDING, ATLANTA, i 
1001 Chestnut St., PHTLADELPHIA. = . pote 











momar. 
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Life fnsurance Loans and Investments. SOP ENN ERE Swe: Saeeeees 


IFE INSURANCE POLICIES PURCHASED. General Adjuster of Fire Losses. 


LOANS ON SAME AT 6 PER CENT. 
: ape Wi Bell Telephone, No. 3 Court. Prompt attention given to Insurance 
Fm se sentive -— oe policies aisccunted at 6 per cent. | Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio: 
Sronlnais ommianed to mama of SendaL Commnieiens paid. bow W. Fra land ~— N. of 7 ——— ig Wilson being also a 
: , icensed auctioneer, disposes of salvage for the companies and saves for 
Reteenen: ‘The Menkante end Trast Co, Ciieago. E them the large profits which would be made ni the Selreer Wreckers. 
JOHN V. FOX, Egurraste Burmopine, Cuicaco, Ini | ene 


q General pene for United Seaton, 

















AMES F. D. WILSON, 309 FourtH AVENUE. 

















Mercantile Lgencies, | ARMENIA INSURANCE COMPANY, 
1 2, Fa. 
Pelephone am joun, Holmes Mercantile Agency ™ Xowvoas NEW Pe eee 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports an 
a ae ee ee a ee ee be LAW FIDELITY & GENERAL INS. CORP., LTD., 
em free. ba 
No subscription fee or contract required, and monthly detailed accounts rendered London, England. 
at $1.00 each report. <innmdaie 
All reports will be typewritten copies of the original from correspondents kept on | 








pen the office, eae Saas ane. I employ a large number of New Jersey State Agents, 
ieee ; ANCHOR. FIRE 
—— = comes ——— Cincinnati, Ohio. 

S. R. WHARTON, Life Insurance Expert, _ BREMER, DU FOUR, PINKNEY & DUDLEY CO., 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice ‘and assistance for policy- 
kolders. eo of advice to agents and 


80 WILLIAM STREET, NEW YORK. 


Holders utters of advice toagents an THE PACIFIC MUTUAL 


79 CLARK STREET, ROCM 10, CHICAGO. 
exists under the strict laws of the State of California—undeniably the safest 
ee es —— for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Mnsurance Auditing and Eccounting Its Accident and Health policies are the broadest, and, therefore, the best. 
| Itssystem of claim payments famous for promptness and liberality. 
It writes a Life policy automatically convertible into an income for the Insured 


Get Facts.” 


Sa “28 


0 WoHEUMASY,, 




















M . B E R G E R in the event of permanent disability. 
SPECIALIST IN INSUR ANCE ACCOUNTIN G We have some interesting propositions—in a General-Agency way. 
23 LIBERTY STREET, NEW YORK THE PACIFIC MUTUAL LIFE INSURANCE CO. 
Examinations es Accounting Systems OF CALIFORNIA 
Method for Monthly Unearned Premiums ORGANIZED 1868 


€orrespondence Invited from State Insurance Departments, Companies, Department Man ILLIAM B. MANN, Eastern Broadwa ork, 
agers, General Agents and Brokerage Firms. References of the Highest Order pope Boon Ww B pm Manager, 578 m New ¥ 

















‘*You have done better than you promised for me.”— 
G. W. WatTTLEs, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 








MUTUAL LIFE INSURANCE CO. 
OF BOSTON 
Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 
STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies. 
CHARLES L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit 


GEORGE L, STIMMEL, General Agent, Metropolitan District. 
ST. PAUL BUILDING, 220 Broadway, NEW YORK. 





Our Agents in Pennsylvania, Missouri and 


ELSEWHERE say that their business is double 
what it used to be, and they are enthusiastic. 

If you could see our policy contract proposition 
and knew how we‘work with Agents, you would 
be, too. 

Write us about Company’s ‘‘ Unequalled record 
for first six years.’’ 





AMERICAN CENTRAL LIFE INSURANCE CO. 


THE SPECTATOR 





[Thursday 








FRANK PIERCE, Vice-President, 
W. S. McCORNICK, Treasurer. 


H. TYREE, President. 
Cc. C. WYLIE, Secretary. 





Continental Life Insurance 
And Investment Company 





PRINCIPAL OFFICES: 


SALT LAKE CITY, - UTAH 





“HE EQUITABLE LiFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Chio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity -o build up a permanent aad profk- 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOW A... 





ARTHUR P. HEINZE, 
President. 
JOHN MacGINNISS, 
2d Vice-President. 
BEEKMAN HUNT, 
1st Vice-Pres. and Gen.Mgr. 
CHARLES I. BROOKS, 
Secretary. 


SAMUEL B. BREWSTER, 
Treasurer. 


Fidelity Bonds 
Surety Bonds 


Burglary and 
Plate Glass 
Insurance 





Executive Offices, = 68 William Street, New York 








INDIANAPOLIS, INDIANA 
alles 
Boston Mutual Life Insurance Company 
17 Milk Street 
BOSTON, MASS.. 


isSUES A COUPON BOND POLICY WITH COUPONS 


AVAILABLE THE SECOND YEAR. 


STATEMENT OF 


The Empire State Surety Company 
OF NEW YORK 
AT THE CLOSE OF BUSINESS JANUARY 3ist, 1905 


RESOURCES LIABILITIES 

Sa eee ee ae * $328,172.50 | Capital stock . . .... ,000.08 
Stocks. . . « 6 c« « » 163,187.50} Surplus . . .... - 140,634.70 
Premiums receivable. . . 85,416.83 | Reserve . . .... 208,204.26 
Accounts receivable . . . 36.183.51 | Collateral deposits. . . . 172,566.58 
Collateral securities . . . 167,027.71} Accounts payable... . 9,326.6 
Bank deposits . .... 250,744.18 

$1,030,732.23 $1,030,732.23 

HOME OFFICE 


391-393 FULTON STREET, BROOKLYN, N. Y. 


J. G. JENKINS, President. WILLIAM M. TOMLINS, Jr., 4th V.-Pres. & Secy. 
EDMUND H. DRIGGS. Vice-President. 





An Exceptional Opportunity 


For a limi'ed number of good men. Choice territory in Texas and 
Arkansas. Liberal Contracts for successful life solicitors with clean 
business records. 

Our contracts are modern, simple in terms, liberal to policy 
holders and dre easy to sell. Issue all standard form policies which 
are protected and guaranteed by an ample deposit with the State of 

ORVILLE THORP, State Manager . Dallas, Texas 
DeLANCE & PARDEE, State Managers, Little Rock, Ark. 


KANSAS CITY LIFE INSURANCE CO, 
Home Office, Kansas City Life Building. Kansas City, Mo. 





MANY DOLLARS TO MANY AGENTS. 


Much money for the money maker. 
Sure returns to the Hurry Man. 


SOMETHING NEW IN LIFE INSURANCE. 


Protection suited to pecuniary needs. 
Indemnity to Supplement Investment 
Profits saved to the money-saver. 


For presentation of this popular plan 
secure a contract with the 


INDIANA MUTUAL LIFE INSURANCE COMPANY 
INDIANAPOLIS, IND. 








Be 


es 








